11/ 09/ 1999
Taj udi n: Agenci es nust continue to help Bum s

Kamar ul Yunus
THE Mal ay Chanber of Conmerce Mal aysia (DPMM) has urged the Governnent to
make sure that public trust agencies continue to assist and provide
support to Bumi putera entrepreneurs.
Its president, Tan Sri Tajudin Ram i, said the Governnment and | ocal
trust agencies play an inportant role preparing Bum putera entrepreneurs
to face "the stiff know edge-based econom c environnent in the com ng
m || enni um
The functions of DPMM neanwhile, he said, are to identify the industries
and sectors that Bum puteras need to venture into, with the assistance and
support of the Governnent.
Speaki ng at the opening of the Fourth Bum putera Econonic Congress in
Kual a Lunpur yesterday, Tajudin said it is inportant that public trust
agenci es |ike the Enpl oyees Provident Fund, Tabung Haji, Lenbaga Tabung
Angkat an Tentera and Pernodal an Nasi onal Bhd fully support Ml ay or
Bum put era corporate | eaders.
He cited nmjor conpany restructuring exercises that have taken place in
the US and Europe which have resulted in bigger business organisations.
Taj udin said many previously fam | y-owned conpani es have becone gi ant
conmpani es headed by corporate | eaders with the support of the fam lies who
originally owned the conpany shares and public agencies |ike pension
f unds.
"The sane principles can be applied to Ml aysia," he said. The merger of
i nternational conpani es has becone a trend and this serves as a warning to
Bum putera entrepreneurs to buck up and work together or face the
consequences of their conpani es bei ng bought over by foreigners.
He added this would be the scenario especially when the country starts
opening up its domestic market under World Trade Organi sation regul ati ons.
This was anmong the challenges in the new mllenniumthat Tajudin said
need to be discussed by participants, especially over the two-day
congr ess.
He said as the gl obalisation process was taking place faster now than
ever before, Western corporate organi sations through nmergers and
acqui sition and their added strength of w der resources in funds,
technol ogy and manpower continue to outpace others on the gl obal scale.
He al so pointed out that in the new m |l ennium sone conpanies would
expand and some woul d vani sh, as the qui cker pace of things continue to
dictate the new busi ness directions.
"The question is, are we as a country, prepared for these chall enges,
and are we as one race and community (Ml ay and Bum putera) ready to face
t hese chal | enges?" he asked.
Taj udin said these chal |l enges poi nted towards the need for continued
acqui sition of know edge and t echnol ogy anong t he peopl e.
He added the process of |earning, know edge gathering and training
shoul d conti nue throughout one's life tinme and should not stop as soon as
one comnes out of the university or college.
Taj udin al so commended Prinme Mnister Datuk Seri Dr Mhat hir Mhamad who
officiated at the opening of the Congress, describing himas the nost
successful trainer in the country.
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