08/ 09/ 1999

The econoni ¢ status of Asia

DURI NG t he nonth of July, | made an extended trip through Asia neeting

wi th key governnent, business, acadenic, and nedia | eaders in Beijing,
Hong Kong, Kual a Lunpur, Seoul, and Tokyo.

Anong t he nunerous people | spoke with were: China's chief Wrld Trade
Organi sation (WO negotiator Long Yongtu, Hong Kong Fi nancial Secretary
Donal d Tsang, Hong Kong Monetary Authority head Joseph Yam Mal aysi an
Prime M nister Datuk Seri Dr Mahathir Mhamad, Ml aysi an Deputy Centra
Bank Governor Zeti Akhtar Aziz, Malaysia's First Finance M nister Tun Daim
Zai nuddi n, Sout h Korean Presidential adviser Governor You, South Korean
Fi nance M ni ster Kang Bang- Kyun, Daewoo chairnman Ki m Wo Choong, Japan's
forner Vice-Mnister of Finance Sakaki bara, chairman Sakai ya of Japan's
Econoni ¢ Pl anni ng Agency, Liberal Denocratic Party |eader (currently a
candi date for party president) Koichi Kato and Fuji-Xerox chairman Yotaro
Kobayashi .

Following is a summary of what | found:
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