06 JAN 1999

TI NG DI SPLEASED OVER CRI Tl Cl SM5 AGAI NST HOVE OANERSHI P CAMVPAI GN

KUALA LUMPUR, Jan 6 (Bernama) -- Housing and Local Governnent M nister
Datuk Dr Ting Chew Peh has expressed displ easure over criticisnms against
t he on-goi ng hone ownershi p canpai gn.

"l have been informed by many peopl e that the campaign is beneficial
but | amrather displeased as certain quarters viewit in a negative |light,
saying that the canpaign only benefits the devel opers,” he said here today.

He said that the nonth-1ong canpaign, |aunched by Prime M nister Datuk
Seri Dr Mahathir Mohanmad on Dec 12, should actually benefit all sectors,
not only devel opers but al so buyers and t he governnent.

The canpaign was also an effort to revive the country's econony because
the construction industry was |inked to about 142 ot her economc
activities, he said.

Asked whether the canmpaign will be turned into an annual affair, Ting
said that there was no such plan at present.

The governnment felt that one nonth was adequate to conduct the
canpai gn. he said.

Commrenti ng on the Bank Negara statenment yesterday that banking
institutions are not to provide |oans for the devel opnent of housing and
shophouse units costing above RW250, 000, Ting said that the nove would only
affect a small sector.
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