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TONGKAH GROWH
TONGKAH EXPECTS EARNI NGS GROMH | N THREE MONTHS

KUALA LUMPUR, Nov 10 (Bernama) -- Tongkah Hol dings Bhd is expected to
regi ster sonme positive growth in its financial performance in the next
three nont hs, said chairman Mokhzani Mahathir here today.

At a press conference after the group's annual general neeting here
today, he said this would put the group back in the black this year.

Profits generated by conpani es of the group would hopefully be enough
to cover group |osses suffered in the previous financial year, he added.

He attributed the growh prospect to the coneback nade by the group's
growm h activities, mainly manufacturing and healthcare in view of nore
wor kl oads on the back of inproved nmarket sentinent.

In the previous financial year ended June 30, 1999, the group nade a
pre-tax | oss of RML00.687 nillion against a pre-tax profit of RMb49,960 in
1998 whil e group turnover dropped to RVM31.660 nmillion from RV608. 243
mllion.

In the annual general neeting of its healthcare subsidiary, Pantai
Hol di ngs Bhd, hel d ealier, Mkhzani as executive chairnman said t he conpany
had no plans to acquire nore hospitals into its stable of six nedical
centres.

Commenting on the outl ook for Pantai, he said the conpany woul d energe
as a nore focused player in the healthcare industry apart from maintaining
interests in a diverse range of other investnents.

This diversity, he added, would enable the group to ride over any
ripples in the econony in the future.

In the previous financial year ended June 30, 1999, the conpany nmade a
| oss before tax of RW0.432 nillion against a pre-tax profit of RM250.902
mllion in 1998 while turnover fell to RML16.053 million fromRML62. 101
mllion. -- BERNAMA
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