10 AUG 1999
PNB- SARAVWAK
TWO PNB UNI TS | NVEST Rw484 M.N | N SARAWAK' S O L PALMS SECTOR

KOTA SAVARAHAN, Aug 10 (Bernama) -- Two conpani es owned by Pernodal an
Nasi onal Berhad (PNB) -- Gol den Hope Pl antations and Austral Enterprise,
which in turn is owned by Island & Peninsular -- have i nvested Rwv84
mllionin the oil palns sector in Sarawak.

PNB chai rman Tan Sri Ahnmad Sarji Abdul Hanid said Austral now owns
39,000 ha of plantation land in the state and 30,000 ha have been pl anted
with oil palns with an i nvestnent of RMB20 million.

"Gol den Hope has planted 12,000 ha with oil palns at an investnent of
RML64 million and it has al so pioneered the buil ding of a central township
at its estate in Bintulu as a managenent centre," he said at the
state-level |aunch of Amanah Saham Nasional (ASN) 2 here. It was officiated
by chief minister Tan Sri Abdul Tai b Mahnud.

The "Desa Lavang" central township is a pioneer project to raise the
| evel of oil pal mestate nanagenent. The project was started in 1996 and is
expected to be fully ready by january.

The central township neasuring 12,000 ha and | ocated about 70 km from
Bintulu has recreational facilities such as a cormunity hall, soccer pitch
and post office.

Ahrmad Sarji said palmoil production fromtw of PNB s conpani es here
woul d contribute to the 30 percent of Sarawak's pal moil L output.

These two firms al so provide job opportunities to 3,700 people in the
state.

Besi des these two firns, Ahrmad Sarji said PNB is also active in Sarawak
t hrough anot her subsi diary, Sinme Darby, through the ownership of buildings,
wor kshops and war ehouses covering 27,524 sq nmetres and t hrough Kont ena
Nasi onal whi ch owns KONNAS Sar awak Sdn Bhd

Ahmad Sarji said ASN2, which was | aunched by Prinme M nister Datuk Seri
Dr Mahat hir Mohamad on June 9, has attracted 722 investors in Sarawak with
i nvestnents totalling RV6.6 mllion.

As at Aug 6, 11,766 individuals in the country had i nvested RMLOO. 72
mllion
-- 10,250 with direct investnments totalling RMB3.29 million and 1,516
i nvestors
t hrough their savings of RML7.43 million in the Enpl oyees Provi dent Fund.
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