16/ 02/ 1999
G 15 fully supports Mal aysia's stand, says Dr M

Ei r mal asar e Bani
ALTHOUGH sone of its menbers have not been vocal, the Goup of 15 (G 15)
i s solidly behind Mal aysi a on both currency tradi ng and gl obal i sati on
i ssues.
Prime Mnister Datuk Seri Dr Mahathir Mohamad, who returned fromthe
ninth G15 sunmt in Jamaica yesterday, said the G15 is now fully
supportive of Malaysia's stand that currency tradi ng nust be controll ed
and gl obal i sati on cl osel y noni tor ed.
Certain countries could not openly support Mal aysia's capital controls
because t hey woul d upset certain international organisations if they had
done so.
The Prime M nister said many | eaders wanted to know nore about
Mal aysia's capital controls and its stand on currency specul ation.
"They want to know about currency devaluation - howit starts, who does
it, who benefits, who | oses. There are many t hi ngs they do not appreciate
because they do not know," he told reporters at the Sultan Abdul Azi z Shah
International Airport in Subang.
Asked if Brazil, which has faced its own financial crisis, had asked
about exchange rate controls, Dr Mahathir said: "They asked e repeatedly
and they wanted to know but they are tied with the IM-, and | find that
whoever is tied with the IMFfinds it difficult to say sonething which the
| M- may not |ike".
Brazil had devalued its currency, the real, and is a recipient of a
US$41.5 billion (US$1 = RVB. 80) credit programme |l ed by the | M.
Asked why Mal aysi a's exchange rate control s appear to have nore support
fromcountries far away than those i n the Asian regi on, Dr Mahathir said:
"Well, | can understand their problens. That is their stand."
Three Asian countries badly hit by the regional financial crisis had
sought | MF aid. Thailand is getting a US$17.2 billion I M bail out,
| ndonesi a US$42 billion, and Sout h Korea US$57 billion.
The G 15 conprises Al geria, Argentina, Brazil, Chile, Egypt, India,
I ndonesi a, Jamai ca, Kenya, Ml aysia, Mexico, Nigeria, Peru, Senegal,
Venezuel a, Zi mhabwe and Sri Lanka. Sri Lanka was adnmitted as the 17th
menber at the summit.
Dr Mahathir said the G 15 | eaders also felt that the G 15 has not
mani fested itself as a group.
"“There is no nystique', they said. They want it to be an active group
inall international meetings," he added.
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