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US HAS STRONG STAKE | N MALAYSI A, SAYS CLI NTON

By: Sal ny Hashi m

WASHI NGTON, April 20 (Bernama) -- The United States has a strong stake in
Mal aysia's prosperity and | ooks forward to buil ding and strengthening
bilateral ties between the two countries, President Bill Cinton said.

"Qur people-to-people ties are strong and growing with nore than 100, 000
Mal aysi ans havi ng been educated in American universities.

"Qur cooperation on defence and security benefits not just our two
nations, but also contributes to peace and security throughout the region," he
saidin awitten response to the remarks of new y-appoi nted Mal aysi an
Anbassador to the US, Datuk Ghazzali Shei kh Abdul Khalid who presented his
credentials to Cinton at the Wite House here Mnday.

"The United States is proud of the positive role that our trade and
i nvest nent have played in Mal aysi a's remarkabl e econom c devel opnent, "

Clinton said.

Ghazzali, in his witten statenent to the president, noted that the United
States is Malaysia's |argest tradi ng partner and the biggest source of foreign
direct investnent.

The anbassador said the increasing nunber of visits by Anerican investors
and seni or busi ness executives to Malaysia in recent nonths refl ected their
growi ng confidence in the Ml aysi an econony.

Chazzali said their renewed confidence was al so proof of the effectiveness
of the decisive, pragnmatic and i magi nati ve neasures inplenmented by the
Mal aysi an governnment to stinmul ate econom c recovery.

On the new international financial architecture, Ghazzali said that
Mal aysia was ready to play its part in this inportant global effort.

"Mal aysia fully supports the role of the US in addressing the gl obal
financial crisis.

"W believe that with the constructive role of the US, a new financi al
architecture could be developed to foster stability and reduce systenic risk
in the international financial system" the anbassador said.

When asked to describe US-Malaysia relations at this juncture, Chazzal
| ater told Bernama that while relations between the two countries were sound
and strong, the two countries nmay not see eye-to-eye on several issues.

"It just indicates the intensity of the relationship - we nust accept our
differences," he said.

CGhazzali said his main mission in the US was to be the bearer of good news
on Mal aysi a because of the dearth of news about the positive devel opments in
Mal aysi a avail abl e to the Anerican businessnmen and the general public.

He said there were plenty of negative news about Malaysia in the Anerican
medi a citing Monday's Washi ngt on Post editorial condeming Prine M nister
Dat uk Seri Dr Mahathir Mohanad as a "di sgrace" and as a synbol of Ml aysia's
troubl e.

Ghazzali said the editorial, which described Ml aysia's econony as "stuck
inreverse" was full of factual errors which needed to be corrected.

The anbassador said articles such as these portrayed a negative inmage of
Mal aysia to the American public and investors.

The Armerican nedi a needed facts and figures about Ml aysia so that they
could report in a balanced and fair manner, he added.
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