10 APR 1999
US-Visit
US- ASEAN BUSI NESS COUNCI L MEMBERS VI SI' T MALAYSI A

KUALA LUMPUR, April 10 (Bernama) -- Sonme 40 representatives of 20 nmjor
conmpanies in the United States will begin a four-day visit to Malaysia from

Monday.
The group, fromthe US-Mal aysi a Busi ness Committee of the US-Asean
Busi ness Council, seeks a better understanding of the current econonic and

business trends in Mal aysia and to continue |ong-standing efforts in
bui | di ng Mal aysi a- US i nvestnent ties.

The del egation will be led by Lauren Lenfest, chairman of the comittee
and al so executive director for international devel opnent of Oracle
Corporation, along with Mchael Stephen, the Aetna International chairman
and Ernest Bower, president of the US-Asean Busi ness Counci l

A Foreign Mnistry statenent here today said the del egati on woul d neet
with Prime Mnister Datuk Seri Dr Mahathir Mhanmad, Cabinet ministers and
| eaders of the Mal aysian and US busi ness comuni ti es.

"The US busi ness community is eager to built upon the strong
foundations of its |ong-standing relationship with Malaysia," said the
st at enment .

Wth a total investnent of RM6.51 billion, the US was the top foreign
i nvestor in Ml aysia | ast year.

This figure marked an increase of 65 percent fromthe RM3.93 billion
i nvestment in 1997.

The statenent said the investnents were in the establishnent of new
operations as well as expansion or diversification projects.

At the same tine, in US dollar terms, Malaysia is the second | argest US
tradi ng partner in Asean.

The US- Mal aysi a Busi ness Conmittee has anong its nenbers 125 of the top
US corporations while the US-Asean Busi ness Council represents US private
sector interests in Asean
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