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" Speed of recovery will depend on people's support

A. Kat hirasen

BUTTERWORTH, Wed. - Malaysia will be able to post positive economc growth
this year but the speed of recovery will depend greatly on the people
supporting government initiatives, Datuk Seri Abdul |l ah Ahmad Badaw said

t oday.

The Deputy Prime Mnister said all signs pointed to the econony being on
the road to recovery foll owi ng government policies and progranmes geared
t owar ds novi ng t he econony.

"The signs of recovery are there and | believe we will be able to
achi eve positive econonmic growh this year.

"Sincere efforts have been nade by the Government to revive the econony
and | think the positive trend will conti nue.

"However, what is nost inmportant in ensuring the speed of recovery is
the support of the people for all efforts of the Governnent to ensure we
are back on a positive note.

"The Governnent can only plan and give directions. It is the people who
are directly involved in ensuring a revival of the econony through their
attitudes and activities. They nust support all initiatives to inprove the
econony. "

Abdul | ah was speaking to reporters at his Hari Raya Aidilfitri open
house at his famly hone in Kepal a Batas, near here.

The largest ever crowd in his career as a politician turned up, causing
traffic congestion - for the first tinme ever - along Jal an Permat ang
Bertamin front of his house.

Abdul | ah said the Governnent had taken various neasures to nake the
country peaceful and ensure econom c recovery.

The frequency of the National Economic Action Council's meetings which
are hel d al nost every day, for instance, showed the sincerity of the
Governnent and Prime M nister Datuk Seri Dr Mahat hir Mhamad in wanting to
i nprove the situation.

Abdul | ah sai d anong the signs of recovery were the increase in
Mal aysia's foreign reserves fromRW6 billion or US$20 billion (in 1977)
to RVWB9.5 billion or US$26.2 billion |l ast year and a trade surplus of RVbO
billion.

He said during the recent Hone Omnershi p Canpai gn, consuners signed up
for houses worth a total of RVMB.8 billion, another sign of economc
recovery.

"Many housi ng schenes were built but sales were down follow ng the
econom ¢ sl owdown. The canpai gn has hel ped i nprove sal es. The RMB. 8
billionis a high figure and has directly hel ped devel opers.

"The canpaign has a cumul ative effect. Now the devel opers will be able
to pay their contractors.

"Both the contractors and devel opers will be able to settle or reduce
their outstanding | oans with banks and the non-perform ng | oans which were
| arge and worrisome will now ease."

Abdul | ah sai d the Governnent had advi sed banks to continue giving | oans
to for productive projects.
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