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YTL- Bl NTANG
YTL | NCREASES SPENDI NG TO TURN BUKI T BI NTANG | NTO SHOPPI NG PARADI SE

KUALA LUMPUR, Cct 26 (Bernama) -- YTL Corporation Bhd will spend about
RVM6O million to turn Bukit Bintang into a shopping paradi se for |ocal and
foreign tourists.

This is a higher investnment outlay than the earlier projection of RMLO
to RML5 million.

Its managi ng director, Tan Sri Francis Yeoh Sock Ping, said the conpany
woul d spend another RMLOO million to devel op | uxury apartments adj oi ning
the Ritz-Carlton Kuala Lunmpur which will be linked to the Starhill centre.

Naned "Bi ntang", the project, which stretches fromR tz-Carlton to Lot
10 and is located in the heart of the city, will be conpleted by Dec 1

Prime M nister Datuk Seri Dr Mahathir Mohanad is expected to open the
new tourist attraction on Dec 7.

"Bintang will be a new powerful icon for the pulse of the city after
Suria KLCC," Yeoh told a press conference here today to introduce the
pr oj ect.

He said the place was chosen because it had the econom es of scale with
a potential catchnent of 400,000 people. It also had a |l ong history of
about 100 years as an entertai nnent and shoppi ng hub al though it was best
known for its BB Park which was started after World War |1

"W expect the nunber of visitors to increase by four to five tines
when the whol e project is conpleted by Decenber," he said.

He al so said the recent duty-free incentive on | eat her goods and the
anticipation of nore duties being abolished by the government would see to
nmor e branded goods coming into the country.

By carrying a wider range of attractively priced branded stocks, Kuala
Lunpur coul d be established as the newest shoppi ng paradi se in the region
he added.

"If we can get rid of the tax, people will find their best products
here. There is no need to go to Hong Kong, Singapore or London because the
price of branded products will be the sanme as that offered el sewhere,"” Yeoh
sai d.

He al so said YTL would organise lots of activities to cater for
visitors com ng for the Ml aysian G and Pri x.

From observati ons nade, he said spectators found that it was cheaper to
watch Fornmula One in Malaysia than in Italy. -- BERNAMA
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