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When asked whether local 
banks can now compete ef- 
fectively against their for- 
eign counterparts now that 
they have reverted to Bank 
Negara their respective 
merger proposals, Dr Ma- 
hathir said he has his 
doubts. 

“I have my doubts be- 
cause even as we merge, the 
foreign banks are merging 
also. They are becoming 
bigger and bigger and there 
is no way we can compete 
with them ” he said 

Dr Mah&hir stressed that 
he is not against globalisa- 
tinn hllt “I am a,aainst the 

interpretation of globalisa- 
tion”. 

Globalisation should not 
be unilaterally translated as 
there are many interpreta- 
tions which couid be bene- 
ficial to the small countries. 

The current interpretation 
of globalisation will result in 
companies from developing 
countries to be “swallowed 
up” by those from developed 
countries. 

“To expect developing 
countries to compete with 
developed countries... cor- 
porations in developing 
countries to compete with 
corporations from devel- 
oped countries which have 
already merged is ridicu- 

reWm 
may be five huge banks, five 
automotive companies. 

“Already in the aircraft indus- 
try, we are left with only two,” he 
said. 

This will result in “small people 
having less say and receiving less 
benefits from the so-called glo- 
balisation process,” he added. 
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lous,” he said. 
Dr Mahathir also said 

that he had intended to raise 
the issue at the World Eco- 
nomic Forum in Davos, 
Switzerland but he decided 
not to attend il when the 
organisers re-scheduled 
him to be a member of a 
panel discussion, together 
with financier George Soros, 
instead of having him de- 
liver a keynote address. 

“I felt that as a panel 
member, I could not speak 
much... at most andwe] 
questions within two or 
three minutes. 

“I don’t see any benefit... 
as if they do not want to 
hear our views, only willing 

to listen to the views of the many, Italy, Japan and the 
deve!oped countries,” he US. “Well, the French seems 

(. .*. to be sy 
,~~~h. he decided”Pto’~’ ~~. Natu 

skip Davos but continued 
:;.%&&~&is plans, &I meet 

French president Jacques 
Chirac instead. In Paris, 
both leaders discussed bi- 
lateral relations and other 
international issues. 

Dr Mahathir said that he 
found that both countries 
share many similarities. 

He said France agreed to 
express Malaysia’s view on 
several international affairs 
at the Group of Seven (G-7) 
meetings. 

The G-7 comprises Brit- 
ain, Canada, France, Ger- 

to them,W 
%asked w-m,. &se 
relations will be miscon- 
strued by other countries. 

Asked whether this will 
result in more economic 
opportunities to both sides, 
he said French, carmaker 
Citroen is interested in 
continued cooperation with 
Malaysia. 

“I met. the Citroen presi- 
dent and he has a view on 
cooperation. I am aware 
that Proton has a different 
view, but I will talk to Pro- 
ton,” he said. 
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