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JAPANESE businessmen
renewed their pledge yes-
terday to invest in Malaysia
and other members of the
Association of South-East
Asia Nations (Asean) with
special attention given to
research and development
and human resources.

This was conveyed by the

business community of
Kansai through its eco-
nomic federation, Kan-

keiren, which is a private
non-profit organisation
comprising about 850 major
corporations.

“Japanese businessmen
and their counterparts in
Asean must work together
to face the challenges
brought about by globali-
sation and the information
technology (IT) revolution,”
said its chairman, Mr Yo-
shihisa Akiyama.

He was speaking to re-
porters at the close of a
one-day Kankeiren Asean
Management seminar in
Kuala Lumpur.

Already, Matsushita
Electric Industrial Co Ltd
has committed to invest
about RM600 million this
year to manufacture flat
television and pursue re-
search and development
activities in Malaysia.

Its executive vice presi-
dent, Mr Masayuki Mat-
sushita, said the amount is
RM200 million more than
what the company normally
invests each year.

“We achieved a turnover
of RM9 billion from sales of
our products in the country
last year... we employ
about 30,000 Malaysians.

“What we are doing is
reflective of the Kansai

D2.600

pledge to
Malaysia

KANSAI'S TRADE WITH
ASEAN COUNTRIES 1998
EXPORT IMPORT
Value Kansai Value Kansai
(billion share of (billion share of
yen) national yen) national
total (%) total (%)
Indonesia 145 259 355 25.1
MALAYSIA 291 23.9 193 17.0
Philippines 227 23.9 . . 106 18.3
Thailand 253~ 20.7 192 18.0
Brunei - R 250 ... 14 104
Vietham™ %" 59 339 ‘ 33.6
| Myanmar 6 25.0 25.0
; Laos 1 50.0 33.3
1 Singapore 517 26.8 16.1

*Cambodia not included as there were no figures available

business community’s po-
sition ... we will continue to
shift our operations to an
increasingly higher tech-
nology,” he said.

Prime Minister Datuk
Seri Dr Mahathir Moha-
mad, who opened the sym-
posium in the morning, had
urged Japan to open up its
markets to Asean and Ma-
laysian companies, partic-
ularly in the knowledge-
based areas, and assist in
the development of the re-
gion’s small- and medium-
scale industries.

In welcoming the Prime
Minister’s call for expan-
sion in trade and invest-
ment, Akiyama said con-
tinued collaboration
between Japan and Asean
countries is crucial to the
region’s economic recovery
and sustained development.

“In the past 20 years, we
have had mutually benefi-
cial economic relations. We
hope this will continue and
also enhanced.

“Previously, our compa-
nies would set up plants
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abroad to produce (fin-
ished) products. We may
now establish facilities in
several Asean countries to
produce components which
are then assembled in one
place for the global mar-
ket,” he said.

For example, many
small- and medium-scale
enterprises (SMEs) in

Osaka are producing mea-
suring equipment, the 30 or
so components for which
could be made in Asean
countries and then shipped
back to Japan, Akiyama
said.

On the call by Dr Ma-
hathir to participate in the
development of the Multi-
media Super Corridor
(MSC), Akiyama said he
will discuss the proposal
with members of the Osaka
Chamber of Commerce and
Industry.

Kankeiren members are
mostly big companies while
the Osaka Chamber repre-
sents the SMEs, including
those which specialise in IT
and multimedia.
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