
EMBRACING GLOBALISATION, LIBERALISATION, MEGA-MERGERS 

Dr M urges Aspan to 
spell out pre-conditions dy-;’ /A* “+’ 3oi30 

speech was read out by 
Deputy Prime Minister 
Datuk Seri Abdullah Ah- 
mad Badawi. 

“Before we say yes to it 
(glohalisation), we should 
Say: No globalisation 
without benefit. no glo- 
halisation without self-de- 
termination, and no glo- 

balisation without 
corporate responstbility 01 
conscience,“ he said. 

Dr Mahathir said he 
cannot accept the “free 
market” doctrine that 
Governments should allow 
business to do whatever 
they like. 

“If hones are crushed 
and lives are ruined, it’s 
OK. It’s too had. It is sim- 
ply the market .,. the god 
that can do no wrong, that 
can be expected to perform 
better and to produce bet- 
ter results than anything 
that individual human be- 
ings either in business or 
nublic life can do.” he said. 

Dr Mahuthir said based 
on the same pie-conditions, 
developing countries can- 
not rush headlong to li- 
beralise their markets 
simply because Western 
experts say it is good for 
them, without considering 
the issues of equity and 

distribution, balance and 
fairness. 

“I apologise to those who 
say: ‘Go for the so-called 
big bang’ even if it blows 
up in your face. I apologise 
to the eager beavers who 
say: ‘Proceed to the cutting 
edge’ even if you are cut to 
bits. I apologise to those 
experts who say: ‘Just hold 
the good hook, close your 
eyes and jump’, even if it is 
in the dark of night and the 
hole is bottomless. Don’t 
worry. Just keep the faith.” 

Dr Mahathir said it is 
clear that for most coun- 
tries in the world the 
benefits of international 
liheralisation are still un- 
clear. 

“We in Malaysia must 
not forget that whilst 
massive foreign direct in- 
vestment did come to Ma- 
laysia in 1999, last year 
only 1.2 per cent of global 
FDI was destined for the 
whole of the African con- 
tinent. We received several 
times more than all the 30 
countries of Africa put to- 
gether,” he said. 

Dr Mahathir added two 
more imperatives to Iiber- 
alisation: No international 
liberalisation without reg- 
ulation, and no interna- 

tional liheralisation without 
representation. 

“Who wants a brave new 
world without rules, where 
businesses are free to do as 
they please, where like 007, 
thev have a licence to kill? 
Why do they want such a 
brave new world beyond 
their borders when they 
would never consider un- 
fettered, unregulated 
markets and complete an- 
archy at home? _ 

“As for no liberalisation 
without representation . . . if 
the physical life and death 
of our people, not merely 
their welfare, are at stake, 
why is there such a strong 
fight to prevent democra- 
CY, to ensure against 
democratic representa- 
tion? 

“Why are we not allowed 
to have a say? Can we, 
should we, accept a world 
where the rules by which 
we must live or die-shall he 
unilaterally determined?” 
he asked. 

On global mega-merg- 
ers, Dr Mahathir said the 
world media has lauded 
them as “the next best 
thing to motherhood and 
apple pie” and good for 
equity investors. 

“These global mega- 

mergers may be great for 
others. But the question has 
to he asked: Is it good for 
us? The biggest conglom- 
erates in Asean are as ants 
in comparison with these 
elephants,” he said. 

Dr Mahathir said it is 
interesting that although 
every market guru and 
theologian “can easily refer 
to the evils of oligopoly and 
monopoly in the free mar- 
ket bible, the free market 
priesthood is silent or even 
enthusiastic” with regards 
to these mega-mergers. 

Earlier, he called on 
Asean to work towards 
realising its Vision 2020 of 
“a community of South- 
East Asian nations, out- 
ward looking, living in 
peace, stability and pros- 
perity, bonded together in 
partnership in dynamic 
development and in a 
community of caring soci- 
eties”. 

“Now is the time not of 
words. Now is the time for 
action. The need of the hour 
is not for new formulation 
and concepts. The need is 
for transforming of our 
brilliant vision into palpa- 
ble reality,” Dr Mahathir 
said. 


	Dr M urges Asean to sell out pre-conditions (Business Times 12/04/2000)

