
Time aborts talks,
SingTel regrets move
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‘Debt restructuring
plan worked out
with CDRC will

continue
to be pursued’

than  a monlh  to  rope in  a
new partner.

Trading  III  th(x  c.ompany’s
shares was suspended yes-
t e rday .  The  coun te r  had
dipped  3 per cent  or  14 sen
to RM4.52 on Thursday.

For  exampIt>.  i !  has ac-
quircd  a 20  prr  cent  stake in
ThaIland’s  ktv;~nccd  Infu

Stxrvices  I’lc  ailti  a b o u t  30
per  crnl i n  Ptillipplnes’
Glohtx  Trlecom  Inc,  b o t h
ccaltular  phone operators.

Sapura Ho ld ings  Sdn
E3hd.  a ma jor  c red i to r  o f
‘Time,  had st  rlmgty  opposed
tht>  Ttml,-(‘I)R(’  schrme,
a n d  wanted  ;i “mart’  qul-
i:ihtr  (tlcaht)  repaymoni
propcls;ll”  tcl  hr drv~sc~l

April 5:

April 27:
April 28:

May 28~3:

May 4:

: May 5:
May 8:
May 12:

THE TUSSLE FOR TIME DOTCOM
Renong, Time and SingTel sign a heads of agreement ,giving  SingTei
exclusive rights to negotiate and do due diligence on Time dotcorn.
Sapura Group launches counter bid to take over Time dotcorn.
Court approves extension of Time’s restraining order against
creditors until July 28 and a court-convened meeting on June 8.
Court throws out Sapura’s attempt to delay court-convened meeting.
Government officials including Deputy Finance Minister Datuk Shafie
Mohd Salleh and Energy, Communications and Multimedia Minister
Datuk Leo Moggie Indicate that”national  interests” have to come
first in deciding who gets Time dotcorn.

Time invites Sapura to submit final and detailed bid - heads of
agreement extended ye week  to May 11.
Sapura submits ) eviseti  pi.ljljosai

Time board rejects Sapura proposal.
Time said heads of agreement with SingTel not extended. SingTel
said no reason was given why deal was aborted.

fmlgP inveslcil !:,,,
THE Government did not object to a proposal by Sin-
gapore  Telecommunications Ltd (SingTel) to buy a

comhinrd  pr(!ci~~.ili.  !

stake in Time Engineering Bhd and Time dotCorn  in a
s t i l l  no1  Sc ~!II~I:‘;:~!, ‘i,
redeem 1hl.J ,i.‘lt’Y.

deal which has since been aborted, Prime Minister
Datuk Seri DrMahathir  Mohamad says.

companjr h a d  \:I!(:  ..:

“We are not against anvbodv.” he said. addinf!&&#rv~~l~~
ffic’.ivir  fll?d  LO  ‘~i1lJi.l

lhwns,,,t!  IIf  iI<  ,7,,i~
lec’licl!l.the Governmw~I‘bar;  notb;ng  tom&  WILL the decisi&.‘.Wc

wasspeaking toreportersattheendoftheseconddayof
the 54th Umno general assembly in Kuala Lumpur
yesterday.

Sapura had pur  up  i t s
own proposal for the control
o f  T im r  dorCom.  This was
rqrclcd  b y  Time’s  d i rec-
t o r . :  !>I.!!  Sapura cou ld  slill
\‘01t’ ,~,ea!nsr the  rxisllng
plan  ,iI 1 t 1  t’ c red i to rs ’
meelmg  W’SI  m o n t h  a n d
rh(Jn  tabits  Its  own Ideas  for
consideration.

The  f l o t a t i on  o f  wholly-
owned Time dotCorn  Bhd IS
integral  IU  the Time scheme.

“ T i m e  is p r e s e n t l y  i!
dlscusslon  w i th  f i nanc ie rs .
w i t h  r h e  object  uf raising

enough funds to  effecr early
redempt ion  o t  the  (p rom-
issory) notes  10  hc issued to
c red i to rs under Its
scheme,” jt said.

The  company  was  re fe r -
r ing to  the  proposed re-
paymen t  o f  abou t  72  pe r
cent, or RM3.9  hillion.  of its
debts through ihe notes, at
par value and guaranteed
by  T ime ,  one  mon th  a f t e r
thr  f l o t a t i o n  rlf  Time  dot-
Corn.

The exerclsr  includes the
sale of a strategic stake  to  a

YESTERDAY, WC:  pub
lished astatement mad:.
to the Kuala I.umpur
Stock Exchange th;lI
read: “Weconfrrm :;:,
pura wanting to Wlr:iiL  J!
theTimeschemc,wlth
emphasis on a more tLo
uitable  repayment prcl
posal toits  creditors’.

The statement was
from the Sapura Group
and not Time l<ngi,t~c~r
ing Bhd. Theerror is r-1”.
grettcd.


	Time aborts talks, SingTel regrets move (Business Times 13/05/2000)

