
OK urged to discussII
global financial structure

Dr Mahathir said most
of the 56 OIC

members are being
pressured financially

as the IMF
controls their finances

By HAMISAH  HAMID
PRIME Minister Datuk Seri Dr
Mahathir Mohamad said the
Organ i sa t ion  o f Islamic
Conference (OIC) should de-
liberate on the formation of an
international financial ar-
chitecture as its member
coun t r i e s  f ace  the  same
problems from the attempt by
certain parties to control their
economies.

,

Dr Mahathir said most of the
56 OIC members, including
Egypt, are being pressured
financially as the Interna-
tional Monetary Fund (IMF)
con- trols their finances.

“This includes Egypt, where
the IMF is pressuring them to
open up their market to for-
eign banks.

“So, we found out that we
(OIC members) have the same
problems in terms of the
schemings  by certain groups
within powerful nations to
dominate our economies,” he
told a news conference at the
Su l tan  Abdul  Az iz  Shah
Airport in Subang yesterday.

The  P r ime  Min i s t e r  rc-
turned from Egypt yesterday
after attending the G-15

efforts to form an interna-
tional financial architecture,
including regulations on hedge
funds activities and the set-
ting up of an early warning
system to assist countries
facing financial crisis.

The international financial
architecture is needed to en-
sure transparency and re-
sponsibility within the world
bodies such as the World
Bank and the IMF.

.,
summit.

Dr Mahathir was asked the
reason why the issue of in-
ternational financial architec-
ture would be brought up in the
27th Session of the Islamic
Conference of Forci~n Mi-
nisters (ICFM)  meeting in
K u a l a  1,umpur while  t h e
matter has already been  raised
at other global  platforms such
3s the  G - 7 7  and G - 1 5  lllcc~tillg.

Tht:  G r o u p  o f  $7  Icatlcrs
summit in Havana I;rst  :\l)ril

Although there is general
world consensus on its for-
mation, the new international
financial architecture is yet to
be seen.

On what is Malaysia’s as-
pirations towards the 1CFM
session that starts today, Dr
Mahathir said the country

would like to see OIC mem-
bers strengthening their unity
and continuing to have re-
spect for each other.

He said Malaysia does not
want to see allegations that a
country is less Islamic or
more Islamic than the other
where  i t  can  l ead  to  the
country resorting to political
actions against the other.

The Prime Minister noted
that the unity among Muslim
countries is still not strong
although they regarded
themselves as Muslim broth-
e r s

On whether the OIC Secre-
tariat need to be restructured
to bring about greater unity,
he said: “That we do not
know but we have to consid-
er. Even after restructuring if
the same attitude prevails, it
will be of no use also.”

Asked about Malaysia’s
stand on the OIC Secretarv-
General’s post, Dr Mahathir
said Malaysia does not favour
any particular country.

He said Malaysia upholds
t h e  p r i n c i p l e  o f  M u s l i m

brotherhood and wants Is-
lamic countries to speak with
one voice at least on achiev-
ing certain objectives.

On the request from the
Southern Philippines’ Moro
Islamic Liberation Front
(MILF) for an observer status
in the OIC, he said: “That we
have to ask our fellow OIC
members.”

Some 1,000 delegates from
OIC-member countries will
attend the four-day meeting,
the second to be hosted by
Malaysia.

Kuala Lumpur last staged
the meeting in 1974.

The OIC, formed in 1969,
consists of 56 member coun-
tries and four observer states
including Bosnia-Herzegovina
and Thailand.

Dr Mahathir was also asked
about his private visit to Italy
after the G-15 summit ended,
where he said he met a few
businessmen there.

“Maybe there will be some
investment coming in from
ltaly later,” he added.
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