VXL to take maor
stake in Dataprep -

Move seemass backdoor listitig

KuaLa Lumpur: Lim Chee |
Wah, son of Malaysids :
casino king Tan Sri Lim :

Goh Tong,. is seeking a:
backdoor listing for his:
private  vehicle VXL

Holdings Bhd thrmﬁh loss-

anf%ki ng Dataprep Holdings :
In a statement to. the :
KLSE, Dataprep sad it hes :
entered into a memoran- :
dum of understandm% with :
VXL Holdings for the lat- :
ter to subscribe for 40 mil- ¢
lion new shares and 15.15
million warrants for a totd
of RMS3.03 million cash.
With this, VXL will end :
up with a 71.44% stake in :
Datapre{: and will be:
required to make a manda :
tory general offer (MGO
for all the remaining :
shares in  Dataprep. o
However, Dataprep sad :
VXL is seeking a waiver
from the  Securities :
Commission from having :
to undertake the MGO, and :
the ded is conditiona upon :
receiving this waiver.
VXL is an investment :

holding company with :
diversfied interests in :
telecommunications, infor-

mation technology, con- :
struction and property
development.

The ~sul ;
Dataprep said, is part of a:
vroposed  restructuring

{ mulated

scheme to trim the grc();gs
debt to a more manageable
level, reduce the strain on
cashflow, and ensure that
the group has sufficient
funds for its existing busi-
ness.

The restructuring,

i among others, involves a

50% reduction in its share

“capitd  and the subsequent

consolidation ' of  two
Dataprep shares of 50 sen
each into one share of RM1
each. This will reduce
Dataprep’s share capital to

: RM16 million from RM32
: million presently.

Dataprep said the capi-
tal reduction and consoli-
dation is to partidly extin-
guish the group’s share

) : capital which is not r reat
s
¢ March 31, 1999, the group
gbilityr;
: of RM36 million and accu-
loss of about :
, £ 0 49% will be setled by an
The restructuring also’
cals for a debt waiver of
i 30% of the principal :
amount of the group’s :

sented by assets.
has an audited net i

RM54  million.

unsecured bank borrow-

ings of RM64 million as at :
: Dec 31,1999. . .
A total of 70% of the:
: remaining debt, Dataprep :
¢ said, will be settled as fol-
subscription, | lows: o
Q 21% of the principa :
i amount will be pad in cash i

via proceeds raised from :
VXLs proposed subscrip- :
i tion of new shares and war- : .
i arrived at after accounting :
¢ for the group’s net liability :
i position of RM36 million &s :

rants.

issue of 4% five-year irre-
deemable
unsecured.

convertible

ICULS for every RM1 of

i outstanding. principal
amount.
As an integral part of

i the scheme, VXL will offer :
¢ for sale 10.94 million new

shares in Dataprep from
its proposed subscription

loan stock :
(ICULS) on the basis of :
{ RM1 nominal value of :

chino king Lim Goh Tong’s son Chee Wah

to Mirzan Mahathir (who is
an existing major share-
holder and charrman and
CEO of Dataprep) at an
offer price of RM1.25 a
share.

It is adso proposing to
offer for sde 13.09 million
warrants a 20 sen per war-
rant to existing sharehold-
ers of Dataprep excluding
al bumiputra investors
who will participate in the
proposed offer for sale of
shares. The ratio for the
rights to the warrants will
be determined later.

_ Dataprep is dso propos-
ing an employee share
option scheme (ESOS) of
not more than 10%. of its
paid-up capital a an

point .

in time during the duration

of the ESOS.

subscription
RM53.03  million

i a March 31,1999,

posted a net

{ vious year

Dataprep said VXLUs
price of i
was

For the year ended :
March 31, 1999, the group :
loss of :
: RM200,000, a marked :
i improvement from its :
: RM8.8 million loss the pre- :

The réstructuring IS

i subject to the approval of :

i shareholders and the rele-
i vant authorities.
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