Foreign partnership
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viable, Saysaf)r%o

By DEBRA MOREIRA .

PERUSAHAAN Otomobil Na-
sond Bhd will consider arg/
foreign partnership if the a-
liance makes commercial
sense and provides vaue to the
company and Malaysia, its
chief executive officer Tengku
Mahaleel Ariff says.

“We work with the Itdians,
the Germans, the French, the
British, the Japanese... we tak
to the South Koreans. the
Americans... it is not a pro-
blem,” he sad.

“If a partnership makes com-
mercid sense and offers natio-
nd vadue we will condder,”
Tengku Mahded told Bus-
ness Times in an interview.

Last month, Prime Minister
Datuk Seri Dr Mahathir Mo-
hamad said Maaysia may sdl
up to 30 per cent in Proton to
foreign investors.

Ford Motor Co president and
chief executive officer Jacques
Nasser subsequently said the
company is keen to form an
dliance with Proton.

Proton does not rule out the
possibility of working with the
world’s second largest car-
maker.
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“You look for partners of
value. What value you get
from him and what vadue you
can give to him.

“Whether it is a large or
smal company is irrdevant,”
Tengku Mahded sad.

Under the national auto-
motive programme, Proton
has worked with various
companies. “For the Waa, we
worked with Lotus, Mitsubishi
and Renault,” he added.

Proton owns 8p per cent of
Lotus Group. In turn, Mitsu-
bishi, which is now 32 per
cent owned by DaimlerCh-
rysler, has a 16 per cent
dake in Proton.

“DaimlerChrysler indirectly
owns a share in this company
now, but we gill won't work
with them if it does not make
any sense” Tengku Mahded
sad. “To survive one needs a
win-win dStuation.”

He said Proton plans to
concentrate on growth with
the completion of the acqui-
sition of Usahasama DRB-
Hicom Sdn Bhd, and is pre-
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paring to assemble cars outsde of Mdaysa

Negotiations on such ventures are under way in a number of
countries in Asean, and Ea and West Asa

“We are able to sdl or market not only our products, but aso
engineering to these countries, as Proton Is srong in engineering
too,” Tengku Mahded sad.
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