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worth US$5b

up for grabs in Kyrgyzstan

By JAILANI HARUN

CONTRACTS vaued a dmost
US$5 billion (US$1 = RM3.80)
awat Maaysan investors in
the Republic of Kyrgyzdan,
particularly under the Gov-
ernment’s privatization pro-
gramme.

The projects, mostly in
telecommunications and
power geweretlon ae up for

? year as the Iegﬁi
remework for privetizing the
industries is amost complete,
according, to  Prime  Miniger
of the = Kyrgyz Republic
Amangddi  Murdiev.

Speaking to Business Times
veserdav,, he sad Maavsian
companies should teke up the
opportunity as priority will be
given to them based on the
good and sound diplomatic
relations between the republic
and Mda{

“1 would personaly like to
uarantee Maaysian investors
that they are most welcomed
to mvest in our country... and
that our Government will
provide them with the neces
sary assistance to facilitate
their  business.

“Malaysia is not a new
name to our people. Invest-
ments by some Malaysian
companies in the Kyrgyz Re-
publlrz:merc dready hdping us
to boost our economic devel-
opment... but we have more
to offer,” he sad.

Muraliev, who arrived in
Kuda t.umpur last Friday for
a week-long vigt to improve
bilateral ties and economic
cooperation, would like to see
an increese in the volume of
two-way trade between the
two countries.

“Bilaterd trade, which stood
at only RM2.63 million last
year, needs to bc enhanced as
one of the many ways to
improve our €economic coop-
eration. No doubt our rela-

tions is new (the Kyrgyz Re-
public ganed i in
1991), but our two-way trade

is not reflective of the true
potentiad of our countries.
“That is why 1 am leedi
a goup of busnessmen
senior government officids to
explore a more meanin fuI
goproach in addressing su
problem... and | personally
think that your leaders are of

the same opinion.”

Two-way trade between the
two countries has adways been
in the republic’s favour In
1999, Maaysia exported
such as medical equrpment
and rubber products worth
RMI.26 million.

Its imports were insecti-
cides, chemical products,
printing and book binding
machinery, edible products,
meters and counters.

Expressng his satisfaction
with  Mdaysian investment in
his country, which stood a
RM700 million. the premier
nevertheless said he was
confident more Malaysian
companies would come to the
republic, especialy &fter his
firg officid vist to Maaysa

Among Malaysian compa-

nies making inroads in the
republic are Anggun Perma,
Safuan  Group Maeysren
Mining CaP mogtly in min-
ing, hospitality and manufac-
turing.

A few smaller companies
ae dso involved in two-way
trading and other services

Malaysia and the Kyrgyz
Republic  signed  three “agree-
ments in 1995 in trade, eco-
nomic and investment guar-
antee. Both arc expected to
conclude agreements in the
avoidance of double taxation,
aviation, immigration, tou-
rism, education and com-
munication this week.

As to whether the Kyrgyz
Governtnent  dlows the repa-
triation of profits from the
country. the Prime Minister

sad that foreign investors are
permitted to do so once they
sttle their taxes.

“Our investment and tax-
ation regime is similar to
other countries. In fact, we
are following the footsteps of
Maaysa on how to creste a
conducive business environ-
ment to lure more foreiﬂn
direct investments into the
country.

“We are very much im-
pressed with the way (Prime
Minister Datuk Seri) Dr Ma-
hathir Mohamad tackled the
economic crigs which hit your
country in 1997.

“His prudent approach in
steering Mdaysa out of the
criss in less than 16 months
was perhagps the most dragtic
and practical method ever
being introduced in any ot
nation,” he sad with regard
to the <dective cepitd con-
trols im| in 1998.

While complementing Ma-
laysia's economic growth,
Muraliev also thanked the
Maaysan Government for its
assistance in conductlng a
study on how the republic
could further enhance its po-
sition in the international
market.

The MaaysaKyrgyz
cid Joint Commission, which
holds its third meeting today
and tomorrow, was lauded as
the mogt important element in
cementing Malaysia-Kyrgyz
relations since 1991 as it helps
in generating more business-
to-business, Government-to-
Government and people-to-
people linkages between the
two countries.

Muraliev also noted the
vast opportunities for Maay-
san investors in other aess
such as tourism, railroad,

transportation, ports ol and
and mining.
“We have lage depodts of

gold, coal, and oil and gas.
investment in these areas will
definitely give lucrative re-
turns in the years to come.

“Of course, we can invite
investors from other countries
to tap the opportunities, but
we would like Mdaysians to
be there fird.” he sad.

With about 45 million peo-
ple, the Kyr z R ubI|c hes
a lot fer, he
pointing out its polmcal and

macroeconomic stability, fa-
vourable business environ-
ment, skilled and trainable
workforce, and liberal trade
and currency regimes as the
man key dements.

“You may also find easy
access to the markets of
Russa and neighbouring Ka
zakhstan, Uzbekistan and
China Your busness will be

8ood company we al-
rea y host several large in-
ternational investment pro-
jects and a number of smdl
and medium-sSzed enter-
prises” he said.

Fundamentd  economic  and
politica es have taken
place since Its independence
in 1991 when the Government
implemented one of the fast-
et privatization programmes
and the mogt democratic and
market-oriented reforms in
Centrd Ada

Its economy, which grew
seadily at the rate of between
5 and 6 per cent snce 1995, is
expected to meet the 7 per cent
growth forecast for gross
domedtic product next year.

Being the firg country in
that region to join the World
Trade Organisgtion (WTO) in
1998 after an unprece-
dented quick processng of the
application the Kyrgyz
Republic is poised to regan
its “Silk Route’ podtion in
connecting the East and the
West.

“We are committed to
mantaning a budness envi-
ronment which gives every
incentive for companies to
prosper... and we ae leaning
it fast from Malaysia,” he
sd.

Apat from his wife, other
snior  officdds in Murdiev's
delegation were Foreign Min-
iger Imandiev Murat ad
Seae Committee on Foreign
Investments and Economic
Developments chairman U.
Isayev. L

His vist, a the invitation
of Dr Mahathir, is also ex-
pected to see the sgning of
several business agreements
a the private sector level.

After medtine Dr Mahathir
last Friday, “Muraliev is
scheduled to meet key bus-
ness leaders. Yesterday, he
was in Langkawi for an in-
ternationd  business didogue.
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