Start-ups lack knowledge on
Intellectual Property Rights

ByZAIDIISHAMISMAIL

ASPIRING cyberpreneurs or
entreprenceurs  can be  rest
assured that their business
plans or inventions are secu-
red and protected  under
Malavsia's Intellectual Prop-
erty Rights (1PS)y.

Anyv idea or invention can be
patented as long as they meet
two basic requirements; that
the idea or invention is new
and has not been disclosed to
the publie and is applicable,
Rastan Loong Consultants’
senior intellectual property
and technology contract con-
sultant. Mr David Len said.

“All you have to do is ap-
point an agent, fill forms and
register vour idea or invention
at the Register of Patents
under the purview of Domes-
tic Trade and Consumer Af-
fairs Ministry and yvour rights
are exercised.

“However, registration of a
business idea cannot be pro-
tected until it is in a
material form,” he said in
Kuala Lumpur.

l.en was one of the speakers
a a Venture 2001 roundtable
discusson on how to safeguard
intellectual property.

The roundtable was adso a-

tended by Malaysian FEx-

of Securiies Dedling
and Automated Quotation
(Mesdaq) exeoutive  chairman,
Encik Khairil Anuar Ahdul-
Jah: McKinsey and Co Ma-
laysia's associate principal,
Dr Nikola Dobberstein: Intel
]'l_locrgr()_nic%a(tl\’l) Sdn Hhd (5?(-
gi incubator Manager,
Yohani Yusof and BI Waden
International executivevice
president, Mr Chok Kwee Bee.

Venture 2001 is Mdaysas
busness plan competition de-
Sgned to hdp aspiring Ma
laysan cyhcrpreneurs to cre-
ate red high-tech start-ups in
the fild of information tech-
nology (IT) which was de-
veloped with the vision of
meking Maaysa Incorporated
a redity.

It is organiscd by Mesdaq,
McKinsey and co and the
Maaysian Indgitute of Man-
agemen t

To date, 214 participants
have regigered for the com-
petition. The dosing date is
December 22,

“We will have a full lig of
the participants  background
and their business ideas
within two weeks.” Tobber-
gsein sad.

Prime Minister Datuk Seri
Dr Mahathir Mohamad is the
patron of Venture 2001 which
was launched earlier this
month.

According to Len, any in-
vention can he patented ex-
cept for two items: medical
treatment for humans and
bio-technology process.

“There are five different
cate oriﬁs under the .IPhS.
namely. the patent. copyright,
trademark, trade secrets and
industrid  design.”

Malaysia is a member
country of the Paris Conven-
tion which requires that every
anplication filed he_given the
s&e treatment and level of
protection in any membct
countries.

However, Malaysian com-

panies Stilt lack awareness
In paenting their intellectud
property rights.

“Foreign registrations cur-
rently outnum locd regis-
trations, indicating that Ma
laydan companies don't even
paent o1 register  thei
trademark.”

“So doubt, it is something
tangible hut your rights exist
on the day of creation and
any infringements of vyour
rights arc only actionable if
you arc registered,” Len
sad.

Len also said that thereis
a long backlog. of between
three and five years. in get-
ting patents registered: an
issue that must he seriously
addressed.

However, a the end of the
day what is most important is
the implementation of the
idea, rather than worrying so
much on rights infringement.

“Concentrate on developing
the idea further: get a team
and funding a Internet speed
and dress on the execution of
a business idea” he added.
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