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KuaLa LumpPur: Deputy
Prime Miniser Datuk Seri
Abdullah Ahmad Badawi
sad on Saurday he hoped
fund s would con
Sder managlereconom|c fundamen-
tals rather than rumours
when looking to invest in
Madaysa

“I hope that these fund
managers will, from now
onwards, base their mar-
ket evduation on the facts
and fundamentals of the
Maaysan economy rather
than on rumours and
unconfirmed market rum-
blings” he sad.

Spesking @ the opening
of the new headquarters
for American Internationa
Group’s Malaysian unit,
Abdullah sad the govern-
ment was not agang for-
ggners taking postions in
the KLSE

In fact, he said the
recent bull run in the stock
market had been driven by
the return of foreign port-
folio investments.

“While investors must
be cognisant of real eco-
nomic risks, they must dso
be aware of speculative
movements that ‘may lead
to the ignition of herd men-
tality as seen during the
run on Adan currencies in

1997, he sad.

Abdullah said govern-
ments must ensure they
atract the right investors

: namdy those who study a
country’s fundamentals

and place longterm drae

investments.

A dullah later told
reporters that there were
bound to be rumours from

time to time spread by

those who were unhappy

. that the Maaysan econo-

and dock market were
performing well.
Rumours that Prime
Minister Datuk Seri Dr
Mahathir Mohamad had
fdlen ill during his holiday
in Argentina and the
Caribbean drove down
prices on the KLSE on
Wedneday.

Mahathir, on a private
visit to London, said on

: Thursday that he was in

" good hedth. - Reuters
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