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From Baidura Ahmad ,: ~~~tsoba6bro- ‘*“We have our own strengths 

“W& irr. sot rcrrlly a competitor while Hong Kong has its own. We 

HONG KONG, Sun. - Datuk Seri ioH@n#* 
w”$r 

$Bu~ tiewduld like to know that a lot of Hong Kong com- 

Dr Mahathir Mohamad does not.* +, co-op&k’& 0 like to see Hong panies are involved in IT. So our 

Malaysia as a eompetitor to Hong Kong u &,jWber rather than a MSC (Multi-media Super Corridor) 

Kong, but more as a partner. comp&titiX. ws prefer to work to- is a good place to locate their busi- 

The Prime Minister was ‘asked i gether ti atmitrr projects in other nesses. 

about the possibility of Malhysia coti&lea,” % Mlrbathir said at a “This is not a far-fetched idea 

competing with Hong Kong in at. RrerjmYWtiY. and I am sure some Hong Kong 

tracting foreign direct investment8 Dr M&h&u was here to address companies will come to the MSC.” 

in information and communica- al~attbnA.siaSociety. Apart from the ICT sector, Hong 

i 
“Mr Li Ka-shing has a definite in- 

terest in ports in Malaysia. 
.“Others I met were businessmen 

who are interested and they al- 
ready have some investment inter- 
ests in Malaysia.” 

Asked to eleborate on his recom- 
mendation in his speech earlier for 
the setting up of an Asian Associa- 
tion for Development, Dr Mahathir 
said the idea was not too different 
from the East Asian Economic Cau- 
cus. 

“This is because for EAEC, peo- 
ple get very uncomfortable. 

“Then why not have an associa- 
tion.” 

At the dinner, attended by more 

In his speech at the gala dinner, 

than 1,000 members and associates 

Dr Mahathir said an Asian Associa- 

of the Asia Society, including 
American expatriates, Dr Mahathir 

tion for Development should be set 

was introduced by chairman Ron- 
nie Chan as “one of the most mis- 

up to enable Asian countries to in- 

understood persons in the world.” 

teract, discuss common problems 

Saying that he admired Dr Ma- 
hathir’s guts in standing firm on 
Malaysia’s own cure for its econom- 
ic problems despite worldwide con- 

and to co-operate where necessary. 

demnation, he added that history 
would prove to be on Dr Mahathir’s 
side. 

Before he took to the stage on 
Saturday night, Dr Mahathir was 
told by the organisation’s Hong 
Kong centre chairman that he had 
good and bad news for him. 

“First the bad news, the bad one 
is thakpeople are still writicg not 

An American asked Dr Mahathir 
for his views on young Malaysian 
professionals abroad who insisted 
that the Malaysian Government “is 
not run the way it should be.” 

Dr Mahathir’s response: “Thev 

so nice things about you and I sus- 
pect they will continue to do so but 
it doesn’t matter because history is 
not written in three to five years. 

“The good news, in my opinion, 
is that in time when people begin 
to look back with the benefit of 
hindsight and also allow the econo- 
my of the world to turn a whole cir- 
cle, economically, socially and fi- 
nancially, then I believe, Dr 
Mahathir, history will treat you a 
lot better than what people treat 
you today,” said Chan before invit- 
ing him to deliver his speech. 

The high profile New York-based 
Asia Society, which has a centre 
here, is dedicated to fostering un- 
derstanding of Asia and communi- 
cation between Americans and the 
peoples of Asia and the Pacific. 

Dr Mahathir was invited last 
year by the Asia Society to speak in 
the United States on using capital 
controls for financial stability. 

During a 15-minute Q&A, Dr Ma- 
hathir answered queries which 
must have sounded familiar to the 
Prime Minister whenever he faced 
foreign audience abroad in the 
post-Asian economic crisis days. 

He was asked about his retire- 
ment plans to which he answered: 
“I would like to take a rest.” 

On whether the pegging of the 
ringgit to the US dollar will be re- 
moved, Dr Mahathir again gave a 
familiar answer: “It is not necessary 
as it is not doing anybody any 
harm.” 

Kong businessmen and industra- 
lists are also expected to invest in 
Malaysia following Dr Mahathir’s 
one-on-one meeting with several 
Hong Kong movers and shakers, in- 
cluding billionaire Li Ka-shing. 

Li, who built his fortune in ship- 
ping and property, is one of Hong 
Kong’s most prominent business- 
men with his business interests 
ranging from retail (Watson’s 

stores), telecommunications (Metro 
Radio), to power generation (Hong- 
kong Electric). 

Recently, Li, through Hutchison 
Maritime Terminal, signed an 
agreement to acquire a substantial 
stake in Westport, a local port oper- 
ator. 
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are quite naive. When you are 
young, you tend to be very idealis- 
tic and say that you want to chari-ge- 
all the old people in the Govern- 
ment. “But I can assure you that 
the moment they take over the Go- 
verment, somebody will tell them 
exactly the same. 

“Everyone on their first day at 
university will say they kpow how 
to run a country correctly. I rather 
suspect that when they become 
part of the Government, they will 
do exactly the same.” 

Asked to compare Bank Negara’s 
involvement in the currency mar- 
ket several years ago and the at- 
tacks by the rogue currency traders 
during the 1997 crisis, Dr Mahathir 
said the situation was different as 
the central bank only took position 
in the developed nations’ curren- 
cies. 
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“That would have no effect be- 
cause (Bank Negara) cannot manip- 
ulate the market as the reserves of 
these countries are strong.” 

He added that it was a different 
case for the currency traders as 
they attacked currencies of devel- 
oping nations which had relatively 
very small reserves. 

Dr Mahathir was also asked 
about the chances of Asia leading 
in technological advancement 
which is today dominated by the 
West. 

“I visited the US recently and I 
found that most of the experts and 
the head researchers are people 
from this part of the region. 

“They are Indians, Koreans and 
very few Caucasians. 

“I think they are (the ones) de- 
pending on us,” he said to loud ap- 
clause from tbe aiidifwce. _. 

. 


	PM: We view Hong Kong more as partner than competitor (NST 30/10/2000)

