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MAHATHI R- GDP
1999 GOP TO BE MORE THAN 4.3 PCT, SAYS DR MAHATHI R

KUALA LUMPUR, Feb 21 (Bernanma) -- Ml aysia's gross domestic product
(CDP) is expected to exceed the 4.3 percent forecast at the presentation of
t he 2000 budget |ast year, Prime Mnister Datuk Seri Dr Mhathir Mhanmad
sai d today.

"There may be a possibility of achieving slightly nore than that," he
added referring to the 4.3 percent projection nade during the aborted 2000
Budget which was tabled on Cct 29 1999.

Speaki ng at a press conference after the inauguration of Ericsson
Mobi | e Communi cations Sdn Bhd, near here, he said the 2000 budget which
woul d be re-tabled on Feb 25, 2000, would be a repeat of the one presented
on Cct 29 | ast year

He said the upcom ng budget presentation would not contain new
announcenents and this would include no further cut in corporate tax, now
at 28 percent.

Asked on foreign investment on the back of existing selective exchange
control mneasures, Dr Mahathir said foreign investors should take advant age
of the fixing of the ringgit at 3.80 per one US dollar

The Prime Mnister advised foreign investors to invest while the
ringgit was | ow and added that Mal aysia has no intention to change the
val ue of the ringgit.

Dr Mahathir said despite the existence of the exchange controls,

Mal aysia did quite well in attracting foreign investnent conpared to ot her
countries in the region.

On anot her note, he said the governnent would introduce |aws to
encour age tol erance of business failures and take risk anong venture
capitalists and banks in order to support and nurture innovation in the
Mul ti medi a Super Corridor (MSC) projects.

He said the governnent would not want the innovators to be de-notivated
when penalised for failing.

"W want to nake it easier for the failures to conme back and get a
second chance," said Dr Mahathir.

Apart fromlaws, he said,the encouragenent to tol erate business
failures includes policies and directives to financial institutions.

- - BERNAMA

AD KTC



	1999 GDP TO BE MORE THAN 4.3 PCT, SAYS DR MAHATHIR (Bernama 21/02/2000)

