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AS Apec | eaders fromthe 21 menber econoni es descended on the capital of
the smal | est menber nation for their 12th annual neeting, their

busi nessnen got together to talKk.

The Apec 2000 CEO Sunmmit started yesterday with a reconmendati on from
Apec' s private sector business advisory arm Apec Busi ness Advi sory
Counci | (Abac) that the econom c grouping should giveits full support to
the Wrld Trade Organi sation (WO} and to a newround of nultilatera
trade tal ks.

The recommendati on cones in a report prepared by Abac for consideration
by | eaders when they sit for their infornmal powwow - the two-day Apec
Summit schedul ed to start

Mal aysia will be represented by Prine M nister Datuk Seri Dr Mahathir
Moharmad. He wi || be joi ned by other worl d | eaders i ncl udi ng US Presi dent
Bill dinton, Russian President VIadam r Putin and Japanese Prine M nister
Yoshiro Mori.

Abac, made up of a high profile group of 60 business | eaders fromthe
Apec busi ness community, began its plenary sessi ons yesterday.

In areport to be presented to their econom ¢ session, Abac said it has
two key neessages for Apec | eaders this year

First, Apec nust stay on track inits trade and i nvest nment
l'iberalisationandfacilitation agenda because trade and i nvest nent are
central to the prosperity of the region and the worl d.

Second, Apec must remain a strong voice inthe world for a "healthy
multilateral tradi ng systemunder pi nned by the WO

"It nmust remain committed to its goal of abolishing all barriers to free
trade and i nvestment within its devel oped (nenbers) by 2010 and for ot her
menber s (devel opi ng countries) by 2020."

Apec, founded in 1989 on the mantra of open trade and i nvestnment, has
publicised many facts and figures to showwhy it is doing such a good job
am dst sceptismthat the grouping is deterioratingintoa"tal kfest".

Anong them The econom es of Apec menber countries have generated nearly
70 per cent of global growth and as a region has consistently outperforned
the rest of the world.

Apec has facilitated regional trade through, for exanple, nutua
recognition agreenents and t he devel opment of paperl ess custons
procedures. And Apec economies are said to have created about 195 mllion
new j obs due to its borderl ess market concept.

In fact, Apec's open trade and i nvestment policies are credited as
having facilitated an export-led recovery in econonm es affected by the
Asian financial crisis.

This year Abac has studi ed the progress made in inplenenting three key
areas of Apec's so-called Individual Action Plan - custons procedures,
standards and the nobility of business peopl e.

"The study di scovered i nconplete information in the | APs of many nmenbers
and al so a fundanental inconsistency between | AP reports and on-the-ground
experience by business.

"For exanple, while Apec nenbers report significant progress in the area
of custons procedures, over hal f of the business peopl e surveyed ranked
themstill as the nost serious trade inpedinment."

The Abac report al so recommended the | AP structure to include a new
policy to nonitor and encourage e-comerce readi ness, seeing how



i nformation technol ogy i s transform ng t he conduct of busi ness within the
Apec region.

O her reconmendati ons i ncl ude "benchmarki ng" i n which financi al
institutional frameworks can be assessed agai nst internationally
recogni sed st andards.

Abac al so suggested that Internet possibilities be exploited for easing
and broadeni ng access to | earning.
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