15 NOV 2000
APEC- ABAC
ABAC URGES APEC TO KEEP ON TRACK W TH LI BERALI SATI ON

By: Ahmad Fuad Yahya

BANDAR SERI BEGAWAN, Nov 15 (Bernama) -- The Apec Busi ness Advi sory
Counci| (ABAC) today called on APEC economies to stay on track with the
Bogor goals on trade and investnment |iberalisation and to give substance to
capaci ty buil ding.

ABAC chai rman, Tinothy Ong of Brunei said the council reiterated its
bel i ef that Apec's integrated agenda, in which market |iberalisation goes
hand in hand with capacity building, had a unique rel evance to the
chal | enges of benefiting fromglobalisation.

The call was made when ABAC nmenbers nmet the Asia-Pacific Econom c
Cooperation | eaders at the International Convention Centre here, on the
first day of the APEC Leaders' Sunmit.

ABAC is the official voice of the private sector in APEC. It was
establ i shed by APEC | eaders in 1995 and the council conprises up to three
busi ness | eaders fromeach of the APEC econony, appointed by their
respective | eaders.

The APEC | eaders were | ed by APEC chair, Brunei's Sultan Hassana
Bol ki ah. Mal aysia was represented by Prine Mnister Datuk Seri Dr Mahathir
Mohamad at the neeting.

According to a press rel ease by ABAC, during the closed door neeting,
Ong gave an overvi ew of ABAC s recommendations for the year, contained in
its report entitled "Facing A obalisation The Apec Way".

The report, which has been presented to APEC | eaders in m d-Cctober,
contai ns 20 reconmmendati ons, which al so included buil ding stronger
financi al systens, naking business easier to conduct in the region and
i nproving the access to new opportunities through technol ogi cal progress.

It also calls for APEC to be nore effective in its outreach.

Prior to the neeting, ABAC held its last neeting of the year at the
Enpire Hotel and Country C ub outside Bandar Seri Begawan, where the
council discussed its priorities and its work progranmme for 2001.

During the ABAC neeting, the council agreed to a statenent of
cooperation with the gl obal business dial ogue on e-Comerce (GBDe).

Under the statenent, ABC and GBDe will share expertise and the latter
will also serve as clearing house for private sector initiatives on matters
relating to addressing the "digital challenge”

The council also heard fromthe i ncom ng ABAC chair 2001, Qn Xi ao, who
is the vice chairman of China International Trust and | nvestnment
Cor poration, on his plans for ABAC next year.-- BERNAMA
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