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ABB makes Mal aysia its regi onal business centre

Sreerema Banoo

WORLDW DE t echnol ogy group Asea Brown Boveri (ABB) has nade Mal aysiaits
regional centre for its medi umvoltage products, automati on and service
segnents of its business, said ABB Hol di ngs Sdn Bhd chi ef executive
officer and country manager Dr Rol and Muench.

These segnents represent a significant part of ABB' s business. Sone 60
per cent of its volume anmounting to US$30 billion (US$1 = RM3.80) is from
these three segnents, he told reporters in Kual a Lunpur yesterday.

He was speaking after a RMLOO, 000 cheque presentati on cerenmony for the
sponsorshi p of the Asean Busi ness Summit 2000 which will be held on April
11 and 12 in Kual a Lunpur.

ABB has custoners in power transnission and distribution; autonation,
oi |l and gas, and petrochem cal s; industrial products and contracting; and
in financial services.

He said Zurich-based ABB decided to strengthen its operations in
Mal aysia as in the past few years, ABB has noved away fromits traditional
business and its directionis towards hi gh technol ogy, automati on and
service to strengthen the know edge- based busi ness.

"And this approach fits well with Malaysia going into information
t echnol ogy and know edge- based busi ness," he said

"ABB wi || devel op the Mal aysi an organi sati on as a regi onal centre for
several products and services. Export all ocations for several products and
servi ces have been given to ABB Mal aysi a," he sai d.

He pointed out that the nmost significant is in mediumvoltage equi prent
where in the future the products manufactured in Malaysia will be used in
Australia, I ndonesia, Japan, South Korea, New Zeal and, the Phili ppi nes,

Si ngapore, Taiwan, Thailand and Vi et nam

"This should result in a doubling of the volune of today's RMLOO nillion
within three years," he said.

In addi tion, several regional managenent centres for different business
areas have been built. These centres will be responsi bl e for the business
i n Sout h- East Asi a.

On the conpany' s perfornmance, he said the conpany expects a sal es vol une
of RMbOO million this year for the areas of power transm ssion and
di stribution, autonmation and i ndustri es.

"In two years, we expect it to hit RML billion," he said.

Meanwhi | e, Datuk Paul Low, the chairman of the organising conmttee for
the Asean Busi ness Sunmt 2000, said the sunmt thened "Asia 2000 - Myving
Forward" is expected to attract participation of between 500 and 600
del egat es.

Prime Mnister Datuk Seri Dr Mahathir Mohamad is expected to deliver the
openi ng keynot e address fol | owed by a di al ogue session with the del egat es.
The sunmit is ainmed at providing a platformfor businessnen to discuss
strategi es, current devel opnents and col l ective initiaves that Asean and

Asia need to inplement to face the challenges in the 21st century.

The summit is organi sed by the Asean Chanber of Commrerce and | ndustry

and the National Chanber of Conmerce and | ndustry of Ml aysi a.
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