01/ 11/ 2000
A shameful act by some Ml aysi ans

Must apha Kami |

SOVETHI NG enbarrassi ng al nost happened when I nternati onal Trade and

I ndustry Mnister Datuk Seri Rafidah Aziz led a trade investnent m ssion
here recently.

Among the literature in the informati on packages handed out to
participants at the sem nars at the New York Fi nancial Centre downtown
wer e panphl ets denounci ng the Mal aysi an Governnment and Prine M nister
Datuk Seri Dr Mahathir Mhanmad' s adm nistration.

It was not difficult to conclude that the panphlets centred around Dat uk
Seri Anwar |brahims dismssal fromthe Cabinet and his consequent
conviction for corruption and sodony.

The presence of the insidious panphl ets were di scovered before the
i nformati on packages were w dely distributed and neasures were taken
i medi ately to renpve t hem

This was not the first tine a deliberate attenpt was nade to discredit a
Mal aysi an m ni ster serving under the present | eadership abroad. Dr
Mahat hir hinsel f has been the target of denponstrations organi sed by
Mal aysi ans t henmsel ves overseas.

El sewhere, reports fromsone websites nmintained by those opposed to the
ruling Government indicate parties have proudly proclainmed their successes
i n bad-nout hi ng the Ml aysi an Gover nnent overseas, and of the attention
given by certain quarters in the US, Britain and Australia towards their
cause.

Unfortunately, and perhaps unknowingly, in their desire to topple Dr
Mahat hir's governnent, these people are selling their souls and of other
Mal aysi ans in the process. Essentially, these groups want sone form of
pressure to be applied by the international comunity on Malaysia to force
Dr Mahathir's admi nistration to surrender its power, presumably to them

In the case of Rafidah's trade nission here, by inserting the panphlets
in the informati on packages they hoped to deter investors fromconing to
Mal aysi a, using the econony as a pawn in their political gane. At hone,
they di splayed insincerity by saying their intentions were only to inform
forei gners about what was happening in Mal aysia. W all know the principa
ai mstinks of politics.

By deterring foreign investnment, the groups hope Dr Mahathir's
adm ni stration will be pressured fromthe econom c perspective. Low
foreign investnment neans | ess business, which in turn neans | ess taxes to
be collected and thus | ess revenue for the Governnent in power.

To followthe logic further: Wth | ess revenue, the Governnent will have
little to spend, will not be able to fulfill rmuch of its responsibilities,
wi |l have to shoul der the blame and eventually be rejected in the next
el ection.

It seenms sinple: Cut the foreign investnment pipeline, choke the ruling
Governnent and assune power. O is it?

I nvest nent concerns the econony, the econony concerns noney and nobney
concerns |ivelihood. Not of politicians and political parties alone, but
for everyone.

None of the proud, anti-Dr Mahathir's adninistration groups have cone
out to reveal the possible backlash fromtheir action. And one has got to
be kidding if one says there isn't any.

To be fair, let us not bad-nputh the likes of the US, Britain or
Australia and wonder what opportunities their businesses are | ooking for



inthis adversity Malaysia is facing. Second-guessing is an ungentl emanly
conduct .

Let's |l ook only at the opposing groups and the possi bl e consequences
fromtheir action.

Mal aysia is a country dependent on foreign i nvestment. Mich has been
done by the Governnent to attract foreign investors into the country, and
much of the decade's over 8 per cent econom ¢ growth Ml aysi a chal ked up
before the 1997 econonmic crisis is attributable to earnings derived out of
foreign investnent.

Taxes and ot her revenues fromthe period of a vibrant foreign investnent
climate has enabled the country to press on with devel opnent, which no
group, whatever their political |eanings, can deny. The period has rmade it
possi bl e for al nbst everyone to have a job, for every children to go to
school with a full stomach and for every household to have sone form of
savings for their old age.

Then the 1997 economic crisis struck and Mal aysia, |ike many others in
the regi on, was adversely affected. Suddenly, Ml aysians faced the bl eak
prospect of losing their economc wealth and the future becane uncertain

It was fortunate that the crisis was short and that Mal aysia was able to
find a solution to protect its donestic econony, hence social structure,
fromthe i npact. For any Mal aysi an, agai n whatever their political
| eanings are, the fast recovery was nore inportant than anything el se.

What ever you may say, the pocket is al ways nunber one.

True, there was anxiety for a while with Anwar's dism ssal and | ater
arrest. But even nore disturbing for many then was the fact that they were
payi ng 13 per cent interest on their nortgage, about 120 per cent nore for
their inmports and sky-high interest rates on their commercial borrow ngs.

No fiery or idealistic political speech could have repaired the troubled
situation then. And certainly not any International Mpnetary Fund-style
prescription.

The phanpl ets "secretly” slotted in those informati on packages during
Raf i dah's m ssion here may not directly |lead to economic events |ike those
imedi ately after the 1997 crisis. But if halting foreign investnent to
Mal aysia was its intention, the end result woul d be sonewhat simlar - a
poorer Malaysia with no fewer than 22 nillion people of various races to
feed and to provide for.

And as the situation gets tighter, the deals made by the groups with the
foreign countries in their effort town will come back with
r eper cussi ons.

| don't know about others, but at least in the US, you don't cut deals
and expect to just wal k away fromthemw t hout payi ng back.
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