25/ 03/ 2000

Apec, GMin deal to roll out autonotive plan

THE APEC partnership for equitable growth (PEG and General Mtors (GVY
Corp have agreed to roll out an APEC-wi de aut onotive devel opment
pr ogr amme.

PEG established through the APEC econonic | eaders, ains to see bal anced
devel oprments and a nore | evel playing field anmobng nmenber nati ons.

The founder patron of PEGis Prime Mnister Datuk Seri Dr Mhathir
Mohamad, and its board of directors conprises | eadi ng nenbers of the APEC
busi ness advi sory council.

Kual a Lunpur-based PEGsaid in a statenent that its chief executive
of ficer (CEQ), Dr Shafiqg Sit Abdul |l ah, and GM Asi a-Paci fic regi on new
busi ness ventures director in charge Al an Perriton signed an agreenent to
push forward the APEC Aut onotive Apprenticeshi p (APEC AAA) programe.

PEG which already of fers pan- APEC SME Wor k Program whi ch deals in
qual i ty managenent probl ens caused during t he process of training and
education, transfer of technol ogy and operational down tine issues in the
car industry, will collaborate with GMto run this unique progranmme.
During the | ast four years, GMhad si gned numerous contracts with notor
vehi cl e conpani es, especially small- and nmedi um si zed conpani es. I n South
Korea alone, this amunted to US$1 billion (US$1l = RMB. 80).

The AAA programre whi ch nodel l ed after the GMprogramre, will provide
the participating conpanies with opportunities to co-operate in areas such
as technol ogy exchange, i nprovenent of work efficiency, product design and
product qual ity nanagenent.

Shafiq said that the goal of the progranme is to increase

conpetitiveness of the small- and medi umsized car sector within the
region, and to prepare themto actively participate in the gl obal market.
It will also help themto assist snall- and nedi um si zed autonotive

conmpani es to work al ong si de gl obal conpani es such as GMin a partnership
whi ch woul d gi ve mutual benefit to the participating conpani es, he added.
According to the Shafig, this will be APEC s first economni c-technol ogy co-
operation inthe autonotive area that involves both the private and t he
public sectors.

(END)



	Apec, GM in deal to roll out automotive plan (NST 25/03/2000)

