22 FEB 2000
APEC-I T I NI TI ATI VE
APEC S PEG IT INITIATIVE TO KICK OFF TH S FRI DAY

KUALA LUMPUR, Feb 22 (Bernama) -- To keep e-commerce high on Apec's

agenda, the Apec's Partnership for Equitable Gowh (PEG w Il launch the
first phase of the Information Technology (IT) initiative this Friday in
Bangkok.

I n announci ng this, PEG chief executive officer Dr Shafiq Sit Abdullah
said the event would receive the support of the Apec Business Advisory
Counci| and Thail and's national chanber of commerce.

The IT initiative would, anmong other things, enconpass the
i npl enentati on of relevant nmultimedia and e-comerce applications, on an
i medi ate basis, in selected agencies and schools, he said.

According to Dr Shafiqg, the IT initiative was derived froma
conpr ehensi ve action plan drawn up by PEGto ensure that the 21 Asia
Paci fi c Econonm c Cooperation (Apec) nenber countries were in a position to
reap the benefits of e-conmmerce.

"PEG has been drawi ng up a conprehensive action plan to ensure that
Apec adopts a better nanaged |iberalisation blueprint which takes into
account the speed in which e-commerce woul d be adopted by devel opi ng
countries,” he said.

The KL-based PEG was forned after the mandate was given by the Apec
| eaders in Kuala Lumpur and conprised some of the top business
personalities in the region, including Tan Sri Francis Yeoh (Ml aysia), Dr
Vi ctor Fung (Hong Kong), Timothy Ong (Brunei), Dr Jeffrey Khoo (Chinese
Tai pei) and Aburizal Bakrie (Indonesia).

The founding patron was Prine Mnister Datuk Seri Dr Mhat hir Mhanad.

Dr Shafiqg, in a statenment here today, said the second phase of the IT
initiative could then kick in with PEG s col |l aboration with other regiona
initiatives such as e-Asean.

"All task forces will work towards a conprehensive action plan which
will be presented to the Apec Economi c Leaders at the Apec 2000 Summit in
Bandar Seri Begawan this Novenber," he said.

Dr Shafiq al so stressed on the inportance of Apec nmenber econom es
working swiftly towards avoi ding any possibility of a second econom c
contagion, precipitated by the I ack of technol ogy preparedness and
saf eguards in the | esser devel oped nenber economi es.

He said although it was clear what the benefits of e-comrerce were in
the new strategi c and econonic | andscape of the future, it was |ess clear
what the pitfalls were for a |liberalised global econonmy dependent on the
rat her uni que and exceptional vagaries and security levels in information
syst ens.

"If the scale of the |last contagion prem sed on a | ess-than-15 percent
i nterconnected and w red-up gl obal econony was anything to go by, then Apec
menber econom es nmust take heed of the inplications of a greater wred
gl obal set up," he said. -- BERNAVA

Rl Z LPS



	APEC'S PEG IT INITIATIVE TO KICK OFF THIS FRIDAY (Bernama 22\02\2000)

