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Arnmed for and agai nst gl obal i sation

TIRELESS is the Prime Mnister, Datuk Seri Dr Mahathir Mohanmad, in

rem ndi ng Mal aysi ans and Mal aysi an conpani es of the need to protect the
country fromthe negative i npact of globalisation. Largely, his crusade
has garnered the support of the people, includingthe corporate citizens.
There are still many out there, however, who choose to take for granted
the external threats that will come with gl obalisation and some who choose
to echo the brash opinion of Wstern schol ars who have put down such
diffident views on gl obalisation to paranoi a.

There i s nothing so nmysterious about gl obalisationto be paranoi d about.
Al nost everyday, Ml aysi ans read about gi ant corporations in various
industries in the devel oped world nmergi ng with one anot her to becone even
bi gger and nore forni dable. Over the | ast coupl e of years, while
devel oping countries in Asia, Latin Arerica and Africa struggle with the
direct and spillover effects of the Asian financial crisis, the Wstern
economi es were presiding over nmarriages to formthe | argest oil,

t el ecomuni cati ons, advertising, entertai nnent, conputer, financial, and
avi ati on groups, anong others. They are preparing for gl obalisation and
getting thenselves duly prepared to invade the small er corporations,
especi al ly those i n devel opi ng countri es, once t hese governments open up
their borders. Earlier | ast decade, European econom es had opened up their
borders to one another to forman econonic fortress that has produced

anot her gl obal currency and a united stand on all econonic, political and
soci al issues. Didthey have an insider's know edge about the com ng of

gl obal i sation even then?

On the converse, nost devel opi ng countries were | audi ng the dawn of
gl obal i sati on wi t hout any good reason for doing so. Wien US officials
tried tolevel the playing field for all countries - devel oped and
devel opi ng - during an Asia Pacific Econom c Cooperation (Apec) forums
sunmit i n Bogor, Indonesia, sone years ago, alnost all the representatives
fromthe other nmenber countries were literally opening up their arnms to
enbrace the strange - and very unfair - concept. If Dr Mahathir had not
stood up to argue with the promoters about the wi sdomof the | evel playing
field and question their real notives in wanting devel opi ng countries to
go along with them industries in many countries woul d not have needed t he
Asian crisisto flatten them This nany of their country's | eaders had
admtted to by the tine Apec met the foll ow ng year

The probl emis that nmany peopl e and corporations in the devel opi ng world
feel they shoul d be ashamed of not being able to conpete on equal terns
withtheindustrialisedcountries. Governnents of devel opi ng countries -
nost of themwere once colonies - are taught to be apologetic for trying
to saf eguard their busi nessnen and protect jobs, for having to bail out
conpani es during the crisis, and for introduci ng measures to protect their
i ndustries fromoutside conpetition or to protect their currencies and
stock markets fromfree-nmarket specul ators. So they shoul d accept
gl obal i sati on and behave | i ke a gentl enan and all owthe giants to cone in
and "conpete" with the | ocal mnnows. So countries |ike Mal aysi a shoul d
open up their doors and free their borders to let capital flowin and out
freely. And if the | ocal banks are not conpetitive enough to match the
giants or if the absence of tariff protection renders the national car too
costly, so be it.

G obalisation takes us for fools willing to be swallowed by the big, bad



wol f. Mal aysi ans and Mal aysi an cor porati ons shoul d be thankful that their
Government is not prepared to be taken for this ride. It has introduced a
variety of nmeasures to help the people and the industries to arm
t hensel ves agai nst the threats of gl obalisation; the two-year extension
for the liberalisation of the autonotive sector under the Asean Free Trade
Area is the | atest achievement to this end. The | ocal industry and
corporate | eaders, however, should be nore forthcoming in trying to
under stand t hese threats and behave in a way consistent with the efforts
to protect the country.
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