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ASEM LEADERS AGREE WIO TALKS MUST REFLECT " OVERALL BALANCE"

By: E. Sivabal an

SEQUL, Cct 20 (Bernamm) -- East Asian and European | eaders who opened
tal ks here today are likely to cone to terns on the Wirld Trade
Organisations (WO 'S new round of rmultilateral trade negotiations, paving
the way for inproved market access opportunities for the devel opi ng and
| east - devel oped countri es.

The | eaders who are attendi ng the two-day Asi a- Europe Meeting (Asemnm
begi nning today, are set to endorse the Chairman's Statenent, calling for
the negotiating agenda to reflect "an overall bal ance, which responds to
the interests of all WO nenbers, including devel opi ng country menbers".

"This would nore likely be achieved by an inclusive approach to the
agenda setting, with no "a priori' exclusion of subjects of interest to
i ndi vi dual WIO nenbers, seeking to secure the WIO s continued rel evance in
the gl obalised world econony," according to the latest draft of the
Chai rman' s St at enent .

To this end, the | eaders stressed that strong political will and
greater flexibility as well as open and constructive dial ogue anong all WO
menbers woul d be necessary to lay the ground for the necessary consensus
deci sion on the | aunching of a round, the docunent said.

They underlined their comrtnment to work together to pronote further
|iberalisation and to strengthen and devel op rul es through the new round of
trade tal ks.

"They agreed to intensify their efforts with other WO nenbers to
| aunch such a round at the earliest opportunity,” the docunment said.

Yest erday, Ml aysi an Foreign Mnister Datuk Seri Syed Hanid Al bar said
Mal aysia will host the WIO Trade Facilitation Conference.

Wl comi ng the positive and constructive manner in which the
negoti ati ons under the built-in agenda have so far been carried out, the
| eaders recogni sed that "a nore neani ngful and bal anced results within a
reasonable time frame could be achieved if negotiations were conducted as
part of a new round".

In this regard, there was also a general understandi ng anong them t hat
further progress in the nmandated negotiations would in turn have a positive
effect on such multilateral negotiations, it said.

Leaders al so stressed that the interests and concerns of devel opi ng and
| east - devel oped countries should be duly addressed through various neans,

i ncl udi ng through inmproved market access opportunities and technica
assi stance for enhanced capacity-buil ding, and addressing issues related to
the i mpl enent ati on of Uruguay Round undert aki ngs.

They recognised that full participation in the WIO by Asem partners
will strengthen the systemand al so reaffirmed their support for the
accel eration of current accession negotiations of Asem non- WO nenbers
t hrough the exchange of information, experience and technical cooperation
that woul d be based on nutual |y acceptabl e market access comm tnents and
adherence to WO rul es.

The | eaders al so wel coned t he achi evenents of the Asem Trust Fund (ATF)
in helping alleviate the inpact of the economc and financial crisis on
af fected Asi an countri es.

The call ed on Asemfinance mnisters in their neeting in Kobe, Japan in
January 2001 to determine the nodalities for a Phase Two ATF.

Upon assessing the vulnerability of the international financial market,
| eaders al so agreed to take further nmeasures to strengthen the



i nternational financial systemand ensure long-termstability, stressing
the i nmportance of donestic financial reformand corporate governance.

"They agreed to make every effort to put the principle of orderly
financial liberalisation into practice,” the draft of the Chairman's
Statemrent further said

The | eaders expressed strong expectations that the third Asem Fi nance
M ni sters' Meeting in Kobe woul d make further substantial devel opnents in
monetary and financial matters.

Asemis made up of 10 East Asian countries, including Mlaysia and 15
Eur opean nations as well as the European Commi ssi on.

Prime Mnister Datuk Seri Dr Mahathir Mohamad is attending the third
Asem here. -- BERNAMVA
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