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Australia seeks to strengthen rel ati ons

Jai | ani Harun

AUSTRALIAwoul d i ke to seeits bilateral relations with Mal aysi a i nprove
further as both countries are now engaged i n the same set of "m |l enni um
chal | enges".

"W now | ook at Mal aysia and the regi on as one of the nost proni sing
areas for economc, political and soci al cooperation. Econom c rel ati ons
wi th Mal aysia, for instance, has al ways been i nportant and rewar di ng.

"Australia and Mal aysi a have been partners in various areas. Despite
sone mi nor differences, the cooperation at governnent-to-governnent,
peopl e-t o- peopl e and busi ness-to-busi ness | evel s have been very good.

"We just cannot deny the fact that we need each other, especially in
confronting the chall enges (of the newmllennium," its new H gh
Conmi ssi oner to Mal aysia Peter N. Varghese said.

Canberra and Kual a Lunmpur, he said, can | ook forward to working cl osely
in several globally-revolving issues such as the new architecture of the
I nternational Mnetary Fund (I MF) and the Worl d Bank

Australia, according to Varghese, has al ways been supportive of Prine
M ni ster Datuk Seri Dr Mahathir Mohamad' s call for a revanp in the
i nternational nonetary system

"W, too, have voiced concerns over the irregularities of the
i nternational financial systemand the need to anend its structure and
managenent .

"Australia and Mal aysia - despite di sagreement in sone petty issues -
are al ways good partners when it cones to serious gl obal obligation. This
is where our partnership gets so special,” he said.

Australiais also an active participant to the Asia Pacific Econom c
Cooperation (Apec) forum the Commobnweal th and an i nportant di al ogue
partner of the Asean Regi onal Forum

Var ghese al so said that econom c rel ati ons between Australia and
Mal aysi a has seen a trenmendous i nprovenent over the past few years.

"None of the 200 Aussi e conpani es had | eft Mal aysi a duri ng the econonic
downturn (in July 1997) and none had resorted to retrenching their
workers. W believe in long-termpartnership... they (the conmpanies) are
here to stay.

"I'n fact, our bilateral trade has doubl ed over the | ast two years. Mre
Austral i an conpani es are com ng to Mal aysi a and sone Mal aysi an busi ness
entities - about 150 of them - have invested heavily in Australia," he
sai d.

Si nce 1998, Mal aysi an exports to Australia have grown at an average rate
of 23 per cent per annumand Mal aysi a enj oyed a trade surpl us of about
RVR. 4 billion with Australi a.

This, according to the H gh Conmissioner, is a direct result of the
openness and the ease of access to Australia's nmarket and Mal aysia's
conpetitive exchange rate as well as its well targeted products.

Australia, too, hosts the | argest nunber of Mal aysi an students, which
stands at 16,000 this year.

"Education is the area whi ch binds us together. The openi ng of the new
branch canpus of Curtin University at Mri and the first branch canpus of
Monash University (at Bandar Sunway) w || further enhance such
cooperation.”

Australia's econony, he said, al so depends onits econom c rel ations
with Mal aysi a and ot her Asian tradi ng partners.



Inits |atest economnic survey rel eased i n Decenber, the O ganisation for
Econoni ¢ Cooperation and Devel opment (OECD) gives a very favourable
assessnent of the Australian econony.

The country, according to the survey, has exceeded npst expectations
with real gross donestic product (GDP) growth substantially aboveits
trend rate for the past 30 years.

Canberra's economi c policies were | auded as "judici ous m x of sound
macr oecononi ¢ and structural policies, which inter alia had brought
i nflation under control, reduced public sector borrow ng and generated an
accel eration of productivity growth".

Var ghese, in expressing hopes of further strengthening Australi a-

Mal aysi a rel ations during his tenure, al so nentioned the i nportance of the
nmedia's rol e in enhancing such efforts.

"The Press of both sides should take up the conplementary role in
cementing our ties. We should put a halt to bias and exaggerating reports
whi ch in the past have had sone negative i npacts on our relations."

( END)



	Australia seeks to strengthen relations (NST 13/03/2000)

