28 JAN 2000
MAHATHI R- EXCEL
AUTUMN OPENI NG FOR MsSI AN- BACKED LONDON EXHI Bl TI ON CENTRE

KUALA LUMPUR, Jan 28 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad today visited ExCel, London's prem er exhibition centre under
construction in the Royal Docks which will be ready by autumm as schedul ed.

Briefing a delegation led by Dr Mahathir, the Chief Executive of London
International Exhibition Centre plc (LIEC), lain Shearer, said ExCel or
"Exhibition Centre London"™ will host its first show in Novenber this year.

The project, billed as London's | argest stand-al one exhibition and
conference centre, will make avail abl e 65,000 square netres of lettable
exhibition hall space under its first phase.

ExCeL is associated with Country Heights Hol di ngs Bhd (CHHB), which
initiated the project in Septenber 1997 together with the project founders
i ncludi ng English Partnerships, the urban redevel opnent authority of the WK
gover nnent .

CHHB, a niche property devel oper |isted on the Kuala Lunmpur Stock
Exchange, said in a statenment issued here today that the conpany took the
opportunity during the regional financial crisis in 1997 to | ook abroad for
i nvest nment .

Consequently, it took majority equity in the project which had stalled
for lack of funds as well as |eading an international bond issue with
Barcl ays Capital, to raise nore than 183.3 mllion pounds (RML, 136. 46
mllion), thereby successfully financing the first phase.

The project financing nodel has won recognition in this financial
centre, having recently been awarded the title of Best Property Deal of the
Year by a nmagazi ne published by the Eurononey group.

Today, CHHB has a reduced indirect effective stake of 12 percent held
through its equity in Nusa Pacifik Sdn Bhd, a conpany |linked with the Usaha
Tegas Group in Ml aysia.

ExCeL remains very much a Mal aysi an project by virtue of the fact that
Mal aysi an sharehol ders hold up to 42.7 percent equity in the conpany, the
singl e | argest sharehol di ng.

Both Country Heights and Usaha Tegas Sdn Bhd have two representatives
each on the board of ExCelL.

CHHB Founder and Managing Director, Tan Sri Lee Kim Yew, who was al so
present, said he was very proud to be associated with this prestigious
devel opnent and "to fly the flag for Malaysia" in an overseas market.

"Al though there are cultural differences as well as challenges in
operating in a sophisticated highly industrialised country, we have done
wel | and we are happy that the project is nearing conpletion and ready to
be open for business,"” he said.

He added that through this involvenment, CHHB will also be in a unique
position to "inport" state-of-the-art construction techniques into
Mal aysi a.

Shearer told Dr Mahathir that ExCeL was first nooted about eight years
ago.
The Prime M nister comended Country Heights for its vision and
initiative in investing at a difficult tine, adding that "ExCeL is an
excel | ent exanpl e of how a Ml aysi an conmpany can cone into the UK and do
busi ness, and succeed".

"Because of its involvenment in ExCelL, Country Heights has earned for
itself a good reputation in the UK and is now noving on to | ook for other
ventures in London," he said.



The Prime Mnister and his del egation were briefed on arrival by
Shearer on the project's background and progress and al so taken on a tour
of the site, which is nore than 50 percent conplete.

He spent about two hours at the site at the Royal Victoria Docks, which
is one of the largest of its kind in the world.

Dr Mahathir, who arrived in London Thursday from G enada, is schedul ed

to fly to Paris Saturday for a working lunch with President Jacques
Chi r ac. - - BERNAVA
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