23 OCT 2000
Mahat hi r - Bakun
BAKUN HYDRO- ELECTRI C DAM TO BE REVI VED, SAYS DR MAHATHI R

BANTI NG Cct 23 (Bernama) -- Prine Mnister Datuk Seri Dr Mahat hir
Mohamad today confirned that the Bakun Hydro El ectric Damproject in
Bel aga, Sarawak, will be revived.

He said, however, that the governnent had not decided if the project
woul d be revived to its full scale.

Dr Mahathir said a | ot of noney had been spent on the various
requi rements of the project and "this nust not be wasted."

"Demand for electricity is nounting very fast in this country,” he told
a news conference after opening Megasteel Sdn Bhd's RMR2.5 billion hot strip
mll, here.

The Bakun hydro-el ectric dam project was shel ved during the econonic
downturn and was taken over by the Mnister of Finance Incorporated from
Bakun Hydroel ectric Corporation Bhd in August |ast year.

Asked whet her the forthcom ng budget woul d of fer nmeasures to hel p
struggling big corporations, Dr Mahathir said: "W will ook into all those
but we would like to study each case by itself."

He al so stressed that this was not cronyismor bailing out of
conpani es.

"This is to ensure that the workers in this country do not suffer as a
result of sombody deval ui ng our currency, "he added.

When asked if inmport tariffs on steel products would be renoved once
the Asean Free Trade Area (Afata) is inplenmented in 2003, Dr Mahathir said
Mal aysia was committed in reducing tariffs between zero and five per cent
but not to renmpbve themtotally.

The governnment woul d have to study the inpact of reducing the tariff
from"people who woul d dunp their steel in this country,"” he said.

He said sone countries, which produce excess steel, had the tendency to
dunmp their products in this country.

Action could not be taken against them unlike the big countries.

"Smal |l countries have no clout,"” he added.

Meanwhi l e, Tan Sri WIIliam Cheng, chairman of the Lion G oup, the owner
of Megasteel, was not so worried about the planned i npl enentation of Afta.

He said Megasteel's RVR2.5 billion hot strip mll in Banting was anmong
the | owest cost producers anmong the Asean countries.
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