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Bakun Trust Fund at RML1m thanks to good investnents

KUCHI NG Sun. - Due to prudent investnments, the Bakun Trust Fund has
increased to RML1 million

This indirectly neans that nore children fromfanmilies affected by the
proposed multi-billion ringgit Bakun hydro-electric damproject woul d have
the opportunity to pursue hi gher educati on.

The trust fund, launched in August 1996 in Sibu by Prime M nister Datuk
Seri Dr Mahathir Mhanmad, kicked off with RVb million each fromthe
Federal and State Governnents.

Over the years, the fund board, under the chairnmanship of Datuk Dr James
Masi ng, has spent several hundred thousand ringgit annually to neet the
educati onal needs of children affected by the project.

"W invested sonme of the noney and we now have about RML1 nmillion in the
bank," said Masing, who is also State Tourism M ni ster.

He was speaking to reporters after opening the five-day 12th Far East
Li ve Sem nar organised by Meier's Weltreisen and LTU Touristik at the
Crowne Pl aza Ri versi de Hot el

A total of 222 people in the tourismrelated industry from Germany are
attendi ng the sem nar.

Masi ng said the fund board would hold a neeting soon to decide the
anount of schol arships to be given out this year, not only for those going
to institutions of higher |learning but also at prinmary and secondary
school | evels.

Last year, he said, the board gave out not |ess than RVM200, 000 worth of
schol arshi ps to nore than 100 students.

"W consider applications on a case-by-case basis, but our preference is
for the children to go to local universities. This is because the cost of
sendi ng one student abroad is equivalent to sending four to five to loca
uni versities," he said.

He added that to date there had been two "isol ated" cases of students
sent overseas - one to Australia and the other to the United States. The
fund only offered the students a 50 per cent schol arship.

Asked on the proposed cultivation of oil palmin the resettlenent areas,
Masi ng said both the Agriculture Departnent and the Ml aysian Agricul tura
Resear ch and Devel opnent Institute had al ready started work on the
proj ect.
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