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SYED HAM D- BANGLADESH

BANGLADESH SEEKS TO BE CONSI DERED AS RELOCATI ON CENTRE FOR
LABOUR- | NTENSI VE | NDUSTRI ES

PUTRAJAYA, July 31 (Bernama) -- Bangl adesh has requested to be
consi dered as the place for relocation of |abour-intensive industries no
| onger needed by Mal aysi a, Foreign M nister Datuk Syed Ham d Al bar said
t oday.

The rel ocation of industries which require high | abour such as the
textiles industry to Bangl adesh woul d create enpl oynment opportunities in
the country, he said.

This request has been conveyed to Mal aysia by the current del egation
from Bangl adesh visiting Mal aysia, he said. The del egation, headed by its
Prime M nister Shei kh Hasina, had conveyed the request in view of
Mal aysi a' s expansion into high technology in its industries.

"They have asked that the industries for which we engage hi gh nunber of
wor kers and whi ch we no | onger need and whi ch woul d be better for us to
di spose off to other countries... that we consi der Bangl adesh as the choice
for relocation,"” he said.

Syed Hanid said this in a press conference following a bilatera
nmeeting between Prinme Mnister Datuk Seri Dr Mahat hir Mhamad with his
counterpart from Bangl adesh at the Prinme M nister's Departnent here today.

Shei kh Hasi na and his del egation arrived here this afternoon for a
four-day working visit ained at pronoting econom c and trade rel ations
bet ween Bangl adesh and Mal aysi a.

Syed Hanid said the del egati on from Bangl adesh had al so seeked for nore
i nvestnents fromMalaysia into their country.

"They want nore Mal aysi ans investing in Bangl adesh,” he said.

He said Mal aysia was interested in increasing its investnent
participation in tel econmuni cation projects, gas production, power as well
as in the upgradi ng works of the Chittagong harbour.

Syed Hanmi d said the del egati on was al so scheduled to hold neetings with
the Mal aysi an private sector to di scuss business matters.

The 73-menber del egati on from Bangl adesh i ncl udes 35 people fromthe
country's business comunity.

Mal aysia is the third | argest investor in Bangl adesh after the United
States and United Ki ngdom

As at end of |ast year, Malaysia's investnment in Bangl adesh is
estimated at US$1,320 million (US$1=RMB. 80) worth, with a mgjority of it in
the tel ecommuni cati on sector, transport, education, power generation, LPG
pl ant, petrochenical, data content, furniture and agriculture based
i ndustries.

A total of 33 Malaysian conpanies are currently registered with the
Bangl adesh | nvest nent Boar d.

Mal aysia's trade with Bangl adesh anbunted to RVb34.8 nmillion |ast year
with the trade bal ance favouring Malaysia, with its exports to Bangl adesh
anmounting to RVb07.2 mllion.

Mal aysia's main export to the country is palmoil which conprises 15.7
percent of the total Ml aysian exports while other products include ships,
boats and fishing structures, textile thread, |inmestones and construction
mat eri al s and zi nc.

Meanwhi | e, Mal aysia's inports from Bangl adesh i ncl ude sea products,
phot ogr aphy equi pnent, sacks and bags nade of jute.

Syed Hanid said the del egati on from Bangl adesh woul d be al so neeting up



with the Miultinmedi a Devel opnent Corporation (MDC) in conjunction with their
visit to Cyberjaya on Tuesday. -- BERNANA
LES SA
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