19/ 03/ 2000
Bank prom ses action (HL)

Sar ban Si ngh; Ham dah At an

KUALA LUMPUR, Sat. - As the call for action against banks alleged to have
| eaked i nformati on on financial transactions grew | ouder, one financi al
institution prom sed action agai nst w ongdoers.

Bum putra- Cormer ce Bank, one of the banks whose enpl oyees are said to be
involved, in a statenent said that action would be taken agai nst

wr ongdoers irrespective of their position.

"BCB, as a | arge and responsible bank, is firmy commtted to the strict
adherence of custoner secrecy obligations and takes a serious view of the
al | eged breach of custoner secrecy reported in the newspapers today.

"Qur enpl oyees nmust strictly abide by the code of conduct and ethics and
gui delines | aid down by Bank Negara that include matters on conflict of
interest, nmisuse of position, integrity of records and transacti ons,
confidentiality and fair and equitabl e treatnent.

"W vi ew such breaches as serious and puni shabl e of fences," it said.

The issue first came to |ight when Chief Mnister Datuk Wra Mhd Al
Rust am on Tuesday said the State Governnent woul d withdraw fi xed deposits
worth RMA5 million fromtwo comercial banks whose staff were known to be
openly supporting the Qpposition.

Yesterday, Prinme Mnister Datuk Seri Dr Mahat hir Mhamad said it was up
to banks to take action agai nst enpl oyees guilty of such w ongdoi ng.

The Prime M nister said pro-Qpposition staff had | eaked i nformation
regardi ng i ndi vi dual and governnent financial transactions over the
Internet and through the circulation of copies and print-outs.

These | eaks had been detected in Mal acca and the Federal capital.

The National Malay Chanber of Commerce Mal aysia also joined in the calls
for a serious investigation into the allegations. Its president, Tan Sri
Tajudin Ram i, said the affected banks should institute the heavi est
penal ty agai nst staff invol ved.

"Trust is one of the main principles in the banking industry... if this
is violated, the banking systemw |l collapse,” he said.

Taj udi n said what was nore di sappointing was the fact that one of the
banks whose enpl oyees were involved in | eaking i nformati on operated on

| sl ami ¢ banki ng tenets.

"Where is the integrity of these officers who have violated the trust

pl aced upon them " he added.

Attenpts to get comments fromofficials of Bank |Islam Ml aysi a Ber had
the ot her bank whose enpl oyees were alleged to have conmtted simlar

of fences, proved futile as they were cl osed today.

Home M nistry Parlianmentary secretary, Datuk Seri Abu Zahar |snin, who
was Mal acca Chief Mnister, said the banks nmust verify these allegations
and carry full-scale investigations i mediately.

DAP chairman LimKit Siang also called for a full and i ndependent

i nvestigation into the issue.

"There shoul d be cool er heads and greater rationality in dealing with
the matter," he said.

Last night, Mohd Ali said the State Governnent has also terninated the
contracts of international surveyor, CHWIIliam Talhar & Wng, 20 | oca
contractors and 21 pro-Qpposition panel doctors. Mohd Ali said the State
CGovernnent woul d al so act agai nst panel |lawers aligned with the

Opposi tion.
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