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BE MORE BUSI NESSLI KE, ABAC TELLS APEC

By: Siti Hawa O hnman

BANDAR SERI BEGAWAN, Nov 16 (Bernamm) -- The Asi a-Pacific business
community has made a clarion call to the Asia-Pacific Econonmi ¢ Cooperation
(APEC) forumto be nore businesslike, cut all rhetorics and get things
movi ng on quickly to bolster the region's econony and bring its 21 diverse
econom es cl oser together

This was the cl ear nmessage at the APEC Busi ness Advi sory Counci
(ABAC)'s chief executive officers sunmt which ended yesterday where it was
sounded out that action, not nore rules, was needed to push APEC forward.

Perhaps, this was aptly put by Mchael Yates, the chairman of Johnson &
Johnson Asia Pacific, Singapore, who said: "W would certainly not advocate
nmore rul es, regul ations and government targets. Rather, we favour naking
the current processes nore effective and sinplifying things,"

In what was clearly the private sector's frustration over inpedinents
to econom c cooperation, he said APEC prograns have an inpressive |ist of
initiatives but the way it was being presented seenmed like it was a
"shopping list" rather than a focused program

"I realise it keeps a |l ot of people very busy, and | do not want to
di sparage anyone's efforts. | also realise that sinply reshuffling the
wor ds does not automatically nmake for better prograns,"” said Yates.

Besi des the APEC | eaders, ABAC, the voice of the region's private
sector, also took a swi pe at the nedia which converged in Brunei to cover
t he APEC neeti ngs.

They were clearly disgruntled that the focus by the nmedia tended to be
on trade liberalisation where issues such as trade facilitation and
capacity building mattered nost for the business sector.

At a press conference after a dial ogue between ABAC and the | eaders
yesterday, its chairman, Tinothy Ong fromBrunei, said: "The nmedia tend to
focus on trade |iberalisation when business facilitation is one of APEC s
priorities and an inportant thing for the business comunity".

He said a survey had shown that business in the region had rated
custons cl earance and processes as nore inportant than tariff issues.

It is a fact that, the issue of the |launch of a new round of talks
under the WO i n 2001, pronoted strongly by the U. S., had taken centre
stage during both the senior officials and Mnisterial neeting and had
graced the headlines of many newspapers.

| ssues of capacity building, trade facilitation -- which many in the
busi ness community feel what APEC should be really all -- was deened to be
too technical and boring for pressnmen who were rather | ooking for sone
colour to get the nmood going.

Whi | e ABAC deserved sone recognition over the work they have put in for
APEC, the failure in trying to put across their achi evenents in sinpler
wor ds conpared with the powerful statenents by politicians, have caused
their efforts to go very rmuch unnoti ced.

Nevert hel ess, the discussions and presentati ons by prom nent figures at
the CEO Summit was worthwhile listening to and deserved sone credit.

Anmong Mal aysi an busi nessnen attendi ng the CEO Summit were Tan Sri
Tajudin Rami (Ml aysia Airlines), Tan Sri Azman Hashi m (Arab- Mal aysi an
group), Mrzan Mahathir (KonsortiumLogistik Bhd) and Tan Sri Zain Hashim
(Lion Group).

The highlights of the CEO Sunmit were addresses on gl obalisation by
President Bill Cinton of USA, President Jiang Zem n of China while



President Viadinmir Putin of Russia and President Ri cardo Lagos of Chile.

The topics ranged from probl ens, backl ash and chal | enges of
gl obal i sation and how to confront them corporate governance, deepening of
the capital market, digital inclusion and whether APEC was rel evant to
busi ness.

Speakers called on APEC to face up to the chall enges ahead while
busi nessnen thensel ves were told to hel p spread their know how t hr oughout
t he region.

The Sultan of Brunei in his opening address at the CEO Sunmit said that
consul tations and di al ogue with the private sector has been an inportant
part of the process so far.

However, he said much of the agenda was governnent-driven because
APEC s work largely covered areas described as "governnent business,"
as lowering tariffs, inproving transparency of custonms regi nes and
liberalising entry requirenents for business travell ers.

ABAC, neanwhile, made a call to APEC to stay on track towards progress
on the Bogor goals with respect to trade and i nvestnent |iberalisation and
to give substance to capacity buil ding.

Its report on "Facing G obalisation the APEC Way" contai ned 20
reconmendat i ons whi ch i ncl uded proposal s to maki ng busi ness easier to
conduct in the region, to build a stronger financial systemand i nprove
access to new opportunities through technol ogi cal progress.

Only time will tell whether the 11-year APEC woul d tone down on its
rhetorics and adhere to ABAC s call to be nore action-oriented, raise
cooperation anmong the nmenbers' diverse economes and in the process,
enhance its relevancy in the newnilleniumcontrary to what sonme are sayi ng
now. -- BERNANA
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