23 NOv 2000
Bot swana- | nvest nent
BOTSWANA TO | MPROVE CLOSE TIES WTH M SI A

KUALA LUVPUR, Nov 23 (Bernama) -- Botswanan President Festus G Mgae
said Botswana will continue to cooperate closely with Malaysia in matters
of mutual interest and inportance to the two countries.

"The Prime Mnister (Datuk Seri Dr Mahathir Mhamad) and | agreed
during our meeting yesterday that our two countries should continue to work
hard to pronote and enhance practical cooperation for the nmutual benefit of
our people,” he said.

Speaki ng here today at an investnent senminar for the Ml aysi an busi ness
communi ty organi sed by the Bot swanan Export and | nvestnent Devel opnent
Board here, he said there was no better way to advance the phil osophy and
practice of smart partnership than by pronoting business interaction
bet ween two countri es.

The econony of Botswana was hi ghly dependent on mining and the
goverment has | ong recogni sed the urgent need for econonic diversification,
he sai d.

Mbgae, who was anong the participants at the Langkawi |nternationa
Di al ogue 2000 (LI D 2000) which end on Wednesday, arrived in Kuala Lunpur
yesterday for a four-day working visit to Mal aysi a.

The Bot swanan Export Devel opment and I nvestnment Authority (Bedia) is a
statutory body which has the nandate to pronote investnment and the export
of manuf act ured goods.

Mogae said his governnent was committed to a free market econony and
attached the utnost inportance to the establishnent of an atnosphere
conduci ve to i nvestnent.

This was done by putting in place the necessary infrastructure and
| egi slative and policy framework, he said.

"W strongly believe in denocracy, respect for human rights and the
observance of the rule of law These factors ensure a peaceful and stable
political atnosphere conducive to investnent," he said.

He sai d Botswana may have a snmall population (1.57 mllion) but the
various trade agreenents which it has signed with other countries enable
its traders to export locally manufactured products far and w de.

The Sout hern African Custons Union allows products of Botswana origin
to enter the markets of South Africa, Lesotho, Nani bia and Swazil and duty
free and quota-free as these countries has formed a common nmar ket groupi ng
since 1910.

Physical ly, Botswana is well connected to all the nei ghbouring
countries by an excellent network of roads, railways and air transport
services as well as a sophisticated tel ecommunications systemwith close to
80 percent of the country |linked by fibre optic cable. -- BERNAMA
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