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Build up capacity to face conpetition, says DPM

MALAYSI A shoul d build up its capacity to face i ncreased conpetitioninthe
era of globalisationandliberalisation, Deputy Prime M nister Datuk Seri
Abdul | ah Ahrmad Badawi says.

He sai d Mal aysia nmust be prepared to face stiffer conpetition when the
donestic market is |iberalised and opened up to foreign conmpani es.

"If we are strong we can overcone the conpetition. Qur conpani es nust
| ook at mergers to becone stronger entities, and devel op their conpetitive
edge. Wthout these we will not stand a chance,” he said.

Abdul | ah was speaki ng at a press conference after delivering Prine
M ni ster Datuk Seri Dr Mahat hir Mohamad' s keynot e address at t he Asean
Busi ness Summit 2000 i n Kual a Lumpur yest erday.

The two-day sunmit is organised by the National Chanber of Commerce and
I ndustry Mal aysia (NCCIM .

NCCl M president Tan Sri Tajudin Ram i, who was al so present at the press
conference, said capacity building can take nmany forns.

"There is capacity building in terms of physical infrastructure, andin
terns of guidelines and | aws, or the rules of the ganre. W al so have to
| ook at human resources and acquiring the necessary skills," he said.

Tajudin said the fate of communities that do not have the sufficient
skills and know edge shoul d be taken i nto consi deration

He said the Asean Business Summit 2000 seeks to di scuss how wel |
prepared the regionis to face globalisation. "W nust prepare the
framewor k and di scuss howto participate in the whole process. W | ook at
it sector by sector."

Whi | e t he manufacturing sector in general does not face many probl ens
with stiffer conpetition, Tajudin said, the same is not true with the
servi ces sector that includes tel econmunications, multinedia and air
transport.

"The exi sting framework does not give nmuch assurance to the Asean
busi ness comunity," said Tajudin, whois al so president of the Asean
Chanber of Commerce and I ndustry.

The summit will discuss, anong other things, sustaining Asean's recovery
and enhanci ng i ntegrati on, Asean's rel evance, foreigninvestors'
perspectives of the group, and enhancing growth i n East Asia through
cl oser coll aborati on.

Parti ci pants i ncl ude busi nessmen and policy nmakers fromAsean, and their
counterparts fromd oser Econom ¢ Rel ati ons countries Australia and New
Zeal and, as wel | as Russi a.
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