03 JUL 2000
Mahat hi r - Bumi put er a
BUM PUTERAS MUST LEARN TO MANAGE PROPERTY, SAYS MAHATHI R

| POH, July 3 (Bernama) -- Datuk Seri Dr Mhathir said today the
governnent can help to reduce the disparity in wealth ownership between
Bum put eras and non- Bum put eras but Bumi puteras nust |earn to manage their
weal t h.

The Prime Mnister said if Bum puteras failed to | earn to manage their
weal th well, they risked losing it.

He said this when asked by reporters on what the Governnent could do to
boost Bumi put eras ownership of the country's conmmercial property, currently
reported to be only about 10 percent.

Dr Mahathir, who is Umo president, had earlier chaired a neeting of
the party's suprenme Council at the Perak Menteri Besar's official
resi dence.

He said there was a big gap between Bum puteras and non-Bum puteras in
commerci al property ownershi p because Bum puteras were poor and coul d not
acqui re nmuch property.

Bum puteras also faced difficulties devel oping their property due to
restrictions such as those i nposed on Mal ay Reserve Land and Native Land,
he sai d.

Dr Mahathir also said that much of the |Iand owned by Bunpi puteras were
|l ocated in rural areas and therefore were |ower in value conpared to
non- Bum put er a- owned property.

"One square foot of land in town is equal (in value) to half an acre in
the rural area, and so even if you own a |large piece of land in the rura
area the value is low " he said.

However, he said the value of rural land too could rise if the area
coul d be devel oped into a town.

Thi s has happened i n Langkawi where the val ue of |and belonging to
Bum puteras shot up after the island was devel oped, he said.

"If they previously bought an acre for RML, 000, now t hey want RM250, 000
to RMb0O, 000 for an acre.

"This is now al so happening in Sepang (where the KL International
Airport is located) and in Kajang (which is close to Putrajaya),"” he added.
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