27/ 05/ 2000

Call to set up trust agencies for benefit of the Indians

KUALA LUMPUR, Fri. - The M C wants the Governnment to establish trust
agencies and institutions such as Pernodal an Nasi onal Bhd for the benefit
of the Indian comunity.

It al so wants public-listed conmpanies to reserve at |east five per cent
of shares for Indian ownership.

These are anpong 13 resolutions to be tabled at the two-day party genera
assenbly tonorrow

The party al so wants the Governnent to ensure that at |east five per
cent Indian participationin all privatised projects.

M C president Datuk Seri S. Samy Vellu told a Press conference that the
party woul d al so be tabling a resolution pledging its undivided support
for Prime Mnister Datuk Seri Dr Mhat hir Mhanad.

Inits resolution on share ownership, the party had pointed out that the
Mal aysi an | ndi an shareholding in corporate equity rose from0.5 per cent
to only 1.5 per cent over the past 30 years.

This was still extrenmely lowin conparison to equity ownership of the
Bum put eras and Chi nese.

In the Second Qutline Perspective Plan (OPP2 1991-2000), it was
recogni sed that Ml aysi an | ndi ans | agged behi nd the ot her comunities and
that due attention would be focused during the plan period to enabling the
I ndi an community to benefit equitably fromthe gromh of the econony and
devel oprent programes.

He said the resolution regretted, however, that no co-ordi nated or
concerted strategy had been devised to rectify the equity inbal ance
hi ghlighted in the OPP2 and that the Indian business community had yet to
be fully integrated into the mai nstream of econom ¢ grow h.
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