28/ 01/ 2000
CLOB i npasse not govt-to-govt issue

Shahri man Johari

THE Central Limt Order Book International (CLOB) inpasse is not a

gover nnent -t o- gover nnent i ssue and the upcom ng neeti ng between Prinme

M ni ster Datuk Seri Dr Mahat hir Mohamad and his counterpart, M Goh Chok
Tong, is not ainmed at seeking a solutionto it although the matter nmay be
raised.

"It is a problembetween the Kual a Lunpur Stock Exchange (KLSE) and the
St ock Exchange of Singapore (SES)," First Finance M nister Tun Daim
Zai nuddi n sai d.

The Governnent will not bail out the private sector and CLOBis a
private sector problem

It will only intervene if the private sector wants it to be i nvol ved but
so far the exchanges have not even sat down to discuss the issue, he said.

Dai mwas speaking to reporters after openi ng the Sout h- East Asi an
Central Bank Governors' Conference in Kual a Lunpur yesterday.

He reiterated that any new private sector proposals to resol ve the issue
woul d be a waste of tinme and the affected sharehol ders shoul d j ust
concentrate on the existing offers.

"I'f there are nore proposals, when will it be settled?"

Sone RML7 billion worth of Mal aysi an securities previously traded on
Si ngapore's over-the-counter market have been frozen since Septenber 1998
following the inposition of selective capital controls by Ml aysi a.

A nunber of proposal s have so far been made by the private sector which
i nclude offers fromEffective Capital Sdn Bhd, Bi ntang Mel ewar Sdn Bhd,
Uni ted Engi neers (M Bhd, an individual entrepreneur, and nost recently,
Conti nental Edge Sdn Bhd.
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