01/ 11/ 2000

Contest to nurture local IT entrepreneurs

MULTI MEDI A Devel opnment Corp (MDC) executive chairman, Tan Sri O hrman Yeop
Abdul | ah, has been appointed to | ead the board of advisers of Venture
2001.

Venture 2001 is a business plan conpetition to nurture Ml aysi an
entrepreneurs in the informati on technology (I T), Internet and e-business
sectors.

It is devel oped with the vision of maki ng entrepreneurial Ml aysia a
reality.

Wth Prime Mnister Datuk Seri Dr Mahathir Mhanmad as its patron
Venture 2001 will be officially |aunched on Novenber 7.

Venture 2001 is jointly organi sed by the Ml aysi an Exchange of Deal i ngs
and Autonmt ed Quotations Bhd (Mesdaq), MKinsey & Co, Ml aysia and the
Mal aysi an Institute of Management (M M.

Besi des Gt hman, others who sit on the board of advisers are Financi al
Advi ser to the Government Datuk Mustapa Mohamed, Mesdaq executive chairman
Khairil Anuar Abdul |l ah, and Multinedia University vice-chancellor Dr
Ghaut h Jasnon.

They are joined by M Nic Lim- the founder of Catcha.com Tengku Fraith
Ri t hauddeen - Skali Group president, M Hsieh Tsun-yan - MKinsey & Co,
Mal aysi a managi ng director for South-East Asia, Dr Tarcisius Chin - MM
chi ef executive officer and M John Wing - a partner of General Atlantic
Part ners.

In a statement, MKinley & Co, Malaysia association principal, Dr
Ni kol ai Dobberstein, said the m x of government officials and captains of
the industry in the board of advisers augurs well for Venture 2001 as
t hese peopl e have a wealth of know edge and experience which they can
inmpart to the organi sers and participants alike.

"Comi ng fromsuch diverse backgrounds, the board of advisers will be
abl e to provide inval uabl e counsel and advice,” he said.

Venture 2001 is set up to develop a strong entrepreneurial culture in
the country by hel pi ng Mal aysi an entrepreneurs start and grow their
businesses in IT, Internet and e-business.

It isatimely effort for Malaysia as the country is well onits way to
a strong economi c recovery after the downturn, Dobberstein said.

"W firmy believe Mal aysi ans have great potential for converting ideas
i nto good, profit-making businesses, and we believe the tine is right to
| aunch Venture 2001 to sow and reap ideas in the IT, Internet and e-
busi ness sectors.

He further said that nany nay have good ideas but nmay not know how to go
about further devel oping or converting theminto a viabl e busi ness.

"Venture 2001 will provide the platformfor themto devel op their ideas
and test themfor business readi ness," he said.

According to the statenment, the business plan conpetition, which will be
held in three stages and end in June 2001, is open to entrepreneurs,
prof essi onal s and students who want to convert their IT, Internet and e-
busi ness ideas into real businesses.

Participation is free-of-charge.
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