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COUNCI L Al M5 TOMRDS GENUI NE PARTNERSHI PS

KUALA LUMPUR, June 21 (Bernama) -- The Cenui ne Joint Venture Pronotion
Counci | under the Mnistry of Entrepreneur Devel opnent is stepping up its
operations with pragmati c noves to pronpte genui ne partnershi ps between
Bum put era and non- Bum put era busi nessnmen, its chairman Dat uk Abdul Rahman
Mai di n sai d.

"The "Al'i Baba" sharing concept should not exist in the current gl oba
econom c scenario as it is not only tenmporary in nature but also retards
t he process of transfer of business acunen,” Abdul Rahman said in a press
conference here today.

He said the council welconed Prine Mnister Datuk Seri Dr Mhathir
Mohamad' s statenents on June 17 on the inportance of nore genuine
part nershi ps between Bumi put eras and non Buni put er as.

A genuine joint venture woul d gi ve Buni puteras the chance to play a
nmore neani ngful role as well as gain the experience and expertise from
their joint-venture partners, Abdul Rahman sai d.

Formed in 1996, the council has had its operations further streanlined
to expand its functions as a one-Stop Centre for genuine joint-ventures, he
sai d.

He said the body would al so strengthen its operations nanagenent with
full-time professionals and better budget allocations.

This would in turn benefit the joint venture conpanies that the counci
is assisting and provide themthe support they need when they enter the
mar ket or conpete for contracts, Abdul Rahman said.

He said the council was also aimng to hel p make the Vision 2020 a
success in its creation of a United Ml aysi an Nati on.

He said: "It is hoped that Bum putera and non Bum putera busi nessnen
can work together in full then, through genui ne partnershi ps where they
will no |l onger be known as Bum putera or non-Bum putera conpany, but
i nstead as a Mal aysi an conpany. "

Since its formation, the council has registered 54 genui ne joint
vent ure conpani es, al though the econom ¢ downturn fromend of 1997 to nmid
1999 has affected several of the joint ventures. -- BERNAMVA
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