25/ 02/ 2000

Dai mexpected to tabl e sane Budget presented | ast year

FI RST Fi nance M ni ster Tun Dai mZai nuddin is expected to tabl e the sane
Budget he presented to Parlianment | ast year.

The Budget for 2000 was first tabled on Cctober 29 but before it was
passed, Parlianent was di ssol ved on Novenber 11 to pave the way for the
10t h general el ections on Novenber 29.

Dai mhad sai d the content of the Budget for 2000 to be tabl ed today wil |
be simlar to the one tabled in October.

On one of the many occasions that he was asked by reporters on the
content of the budget to be re-tabled, he was reported to have said "
want to replay the tape (of the first budget speech)...to save tine"

The Government, he said, would keep its pre-election pronise that the
Budget for 2000 woul d be the sanme as the one presented in Cctober.

The Opposition nmenbers of Parliament had dubbed t he Budget tabl ed an
el ecti on budget because of the many goodi es it proposed, including a1 per
cent cut in inconme tax for individuals and cooperatives.

In addition, the Government woul d forego revenues anobunti ng to RM700
mllion as a result of higher tax relief.

Dai msaid that the 10 per cent salary increase and the 50 per cent
increase in the fixed housing all owance for governnent servants woul d
still be inplenmented after the Budget for 2000 i s debat ed and approved by
bot h Houses of Parliament.

However, the Budget to be re-tabled is expected to contain minor
changes, particularly the country's economc growth projections. The gross
domestic product (GDP) for 1999 forecast at 4.3 per cent could see an
upwar d revision

Just this week, Prine Mnister Datuk Seri Dr Mahathir Mhanad said
Mal aysia's GDP i s expected to exceed the 4.3 per cent forecast, with
anal ysts forecasting that it could be higher at between 5.3 per cent and

5.4 per cent.
Dai mwho i s al so executive director of the National Econom c Action
Counci |, may al so announce the fourth quarter GDP figures when he re-

t abl es the Budget at 4pmtoday.

Inthe third quarter, CGDP growth was 8.1 per cent, up froma growh of
4.1 per cent in the second quarter and a contraction of 1.3 per cent in
the first quarter.

Dai m had sai d that the Budget for 2000 woul d | ay the foundati on and
determne the policy and strategic directions for the country's
devel oprrent and reap the benefits of the new m | ennium
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