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DEVELOPI NG COUNTRI ES CONCERNED OVER EFFECTS OF GLOBALI SATI ON, SAYS PM

KUALA LUMPUR, Feb 5 (Bernama) -- Prine Mnister Datuk Seri Dr Mbhathir
Mohamad said today that Malaysia will voice the concerns of devel opi ng
countries over the effects of globalisation, at the 10th United Nations
Conf erence on Trade and Devel opnment (Unctad X) in Bangkok next week.

He said that discussions would al so be focused on their
counter-proposals to be forwarded, to overcome their concerns over the
effects of globalisation

"Trade and devel opment appear to be affected anong the devel opi ng
countries as they cannot adapt thenselves with the advent of gl obalisation
and free trade," he told reporters at the MCA's Chi nese New Year gathering,
here.

Dr Mahathir said that devel oping countries were seeing too nmany nergers
of huge conpani es and nul tinationals, nmaking them even bigger

He said that the devel oping countries could not envisage the effects of
t hese changes in trade including the nergers of huge nultinationals, on
their countries.

According to an Unctad statenment, the Feb 12-19 neeting will discuss
t he substantive text follow ng negotiations anong nenber countries since
Cct ober last year, for mnisterial approval at the Bangkok neeting.

The text outlines a plan of action for governnents and the
i nternational community for globalisation to be an effective nmeans for the
devel opnent of all nations and the world conmmunity.

Asked to comment on news reports yesterday that Malaysia will be
i ncluded in the proposed Normura Fund, the Japanese version of the Morgan
Stanley Capital International indices, Dr Mahathir said he wel coned this
devel opnent.

He felt that the new listing would further boost the country's stock
mar ket .

Yest erday, Securities Conm ssion chairman Ali Abdul Kadir said that the
new devel opment reflected the increasi ng awareness of internationa
i nvestors on the Ml aysian equities narket.
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