17/ 01/ 2000

DPM Surge in KLCl reflects confidence in our econony

THE uptrend i n the Kual a Lunpur St ock Exchange (KLSE) Conposite | ndex | ast
week refl ects investors' confidence towards the Mal aysi an econony, Deputy
Prime M nister Datuk Seri Abdul | ah Ahnad Badawi sai d.

"What is clear that Mal aysi ans and those foreigners are confident
towar ds t he Mal aysi an econony whi ch i s i nproving and strengtheni ng.

"W have shown our capability to continue to devel op further and
achi eved greater heights,” he said after attending Hari Raya Aidil Fitri
open house hosted by Deputy Health M ni ster Datuk Drs Sul ai man Mohaned in
Kual a Lumpur yest erday.

Abdul | ah was asked on tal ks that the surge i n KLSE Conposite | ndex | ast
week to nore than 900 points reflects the positive response frominvestors
towards the Deputy Prinme Mnister who is taking charge of the country
following Prime Mnister Datuk Seri Dr Mahat hir Mhanmad' s two-week | eave
since | ast Thursday.

"l have not heard that but what is certain that the investors have
confidence in us. They have confi dence i n our experience in solving our
econom ¢ probl ens.

"W have done several changes and we have | earned fromour experience on
how t o manage our econony.

"Despite our tough stand in the beginning, it was evident that the
policy we took, although not popul ar, had proven to be successful," he
sai d.

Abdul I ah al so sai d the Governnent hoped the private sector woul d now be
able to take back its role as the engi ne of growth of the country
foll owi ng the econoni c recovery of the nation

The KLSE Conposite I ndex reached 928. 24 points | ast Friday, the highest
| evel since August 1997.
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