12/ 04/ 2000

DPM Asian Fund can be set up if all support it

KUALA LUMPUR, Tues. - The formation of an Asian Fund as suggested by Prine
M ni ster Datuk Seri Dr Mahat hir Mhamad | ast year could be realised if al
parties concerned supported and worked towards the formation.

Deputy Prine Mnister Datuk Seri Abdul |l ah Ahmad Badawi said form ng such
a fund depended on the conmtnment of the countries in this region,

i ncl udi ng Asean nenbers.

"Nothing is inmpossible if we really work hard to achi eve t hat
objective," he said at a dialogue with del egates to the Asean Busi ness
Sumi t 2000 toni ght.

A del egate fromthe Philippines asked on the possibility of the fund
bei ng forned.

Dr Mahathir, during a dinner to host Chinese Prime Mnister Zhu Rongji
at his official residence, Sri Perdana in Putrajaya |late | ast year, said
Mal aysi a, China and ot her East Asian countries should seriously consider
setting up an East Asian Fund.

Duri ng the annual neeting of the International Mnetary Fund and the
Worl d Bank in 1997, Japan had al so proposed the formati on of an Asi an
Monet ary Fund.

| M and Worl d Bank, however, did not favour it.

Abdul | ah al so said there should be nore snart partnershi p anong those in
the private sector of the Asean countries so that the region would be
econom cally strong and internationally conpetitive

He said smart partnership in the formof bank nergers had proven that
t he bank merger systemwas effective.
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