04/ 04/ 2000
DPM No fanciful projections

Sar ban Si ngh

KAJANG, Mon. - Datuk Seri Abdul |l ah Ahnad Badawi today said he hoped the
estimated i nvestnents of RW6.4 billion by 303 Mul ti medi a Super Corri dor
status conpani es were not nerely fanciful projections on business pl ans.

The Deputy Prine Mnister said it was his hope that these investnent
estimates were realised

"I hope these investnent estimates will be realised by the MSC conpani es
and not nerely be fanciful projections on business plans,” he said.

Abdul |l ah said this at the launch of Net-Linx Asia Pacific headquarters
her e today.

Al so present was Net Linx Asia Pacific president Hol mHal |l bauer.

The Mul tinedi a Devel opnment Corporation estinmates that between 1997 and
2004 the total anpunt of investments by the 303 MSC status companies will
amount to RV26.4 billion.

Abdul | ah sai d despite the recent regi onal economc crisis, the Ml aysi an
Governnent never wavered in its comrtnent towards the MSC project, the
nation's central vehicle inits push to create a know edge econony (K-
econony).

"Even during the recession which brought our econony to its knees, the
CGovernnent did not think twi ce about delaying the inplenmentation of the
MSC.

"W had made sone budget cuts but the Prime Mnister (Datuk Seri Dr
Mahat hi r Mohamad) said there should not be any cuts in the devel opnent of
Cyberjaya and Putrajaya," he said.

He said it was al so his hope that nore MSC-status conpanies or those to
be included in the group will soon nove to Cyberjaya, the nerve-centre of
t he MSC.

This he said will allow conpani es, which have yet to rel ocate or have
not planned to do so, to take advantage of the new offices, residentia
conmpl exes and facilities being conpl eted around Cyberjaya.

He said the MDC had given himthe assurance that the devel opment of
retail and entertai nnent areas woul d be ready by year-end and this woul d
attract nore conpanies to the area.

At the nonent, he said there were 34 international world-class conpanies
inthe MSC, a 750 sq kmarea stretching fromthe Kuala Lunmpur City Centre
to the KL International Airport in Sepang.

Abdul I ah al so urged | ocal funds to provide greater capital nmarket access
and nmanageri al expertise to new MSC status conpani es.

"The Governnent is trying to encourage the growh of such start-ups not
nerely through the various benefits that the MSC provi des.

"We are providing better access to capital nmarkets for emergi ng dot.cons
and ot her technol ogy rel ated conpani es," he sai d.

Abdul | ah added that the 2000 Budget earnmarked RMb600 mllion fromthe
Governnent and the private sector for the financing of high technol ogy
vent ures.

Abdul | ah said over a third of the MSC status conpani es were start-ups
and that nmore such local entities should be set up.

"I'n the new econony, often the younger tal ented technopreneurs
spear headi ng snall and nediumenterprises are those with w nning ideas,"
he sai d.

On another note, Abdullah said the rapid pace set by the devel oped world
in information and comruni cati on technol ogy (1 CT) should not deter Asian



countries fromdevel oping their own | CTs and ot her know edge-based
sectors.
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