22/ 06/ 2000
Dr M happy with serious note at GL5 Sunmmi t

Ahmad A. Talib in Cairo

THE just-concluded G15 Summit turned out to be nore serious than the
previous one, Datuk Seri Dr Mahathir Mhanmad sai d, addi ng that nenbers
expressed frank views about the |lack of conmtnment on the part of
devel oped countries to seek refornms in the international financial
architecture

The Prime M nister said nany countries were afraid that they could be
mar gi nal i sed if these regi nes governing the international financial
architecture were not reformed, and they were nore vocal when expressing
their views at the summit.

Speaki ng at a press conference yesterday, Dr Mahathir said: "lI'maquite
happy with the sunmit. Discussions this tinme were nore serious. In the
past, sone of us appeared to treat it quite lightly, but this has since
changed. Several |eaders were very anxious that the Gl5 gat her al
rel evant data on what's going on in the world in relation to globalisation
and the novenent of capital across national borders.

"Many of themwanted details fromus. In this case, | told themto | ook
up Martin Khor's paper on globalisation which | think is conprehensive.
think they'Il be able to pick up many pointers fromthe paper," he said.

Khor, director of Penang-based Third Wrld Network, is an active speaker
inthe international circuit on the negative effects of globalisation.

He advocated the urgent and tinely re-examninination of the right
approach devel opi ng countries should take towards integration in the world
econony, and liberalisation of trade, finance and investnent.

Khor was of the opinion that financial |iberalisation, especially when
done i nappropriately, was the main cause of the East Asian economic
crisis.

Asked if the summt had conme up with newinitiatives to counter the ugly
side of globalisation, Dr Mahathir said the fact that nore people were
tal king about it was already a positive nove towards understanding the
i ssue.

There coul d not be counter-nmeasures without first fully understandi ng
what gl obalisation was all about, the Prime Mnister said.

He said the GL5 was a nuch smaller group than the Gr7, a grouping of 130
devel opi ng countri es.

This, he said, neant conmuni cati on anong nenbers woul d be nore
effective.

After all, the Gl15 represented the continents fromwhich the G77
countries cone from he said.

Asean, Dr Mahat hir said, was another snmall organisation which could al so
speak out agai nst gl obalisation, besides the Non-Aligned Myvenent.

"As | ong as nore people understand it, talk about it, then there's a
better chance that the negative effects of globalisation can be
countered," he said.

Earlier, the Prine Mnister net about 500 Mal aysi an students studying in
several universities in Egypt.

The bul k of the students camefromthe Al -Azhar University.

In his hour-long talk, which was foll owed by a question and answer
session, Dr Mahathir spoke of the need for the students to study hard and
t o under st and what was goi ng on around them
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